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NOTICE

Notice is hereby given that the 25" Annual General Meeting of Nagaruna Agricultural
Research and Development institute will be held at 4:00 p.m on Friday, October 30, 2020 at
the registered office of the Company at Nagarjuna Hills, Punjsgutta, Hyderabad — 500082,
Telangana to fransact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Twenty fifth Annual Report of the Company, Balance
Sheet as at March 31, 2020, the Statement of Profit & Loss for the Financial Year ended
March 31, 2020, and the Reports of the Directors and Auditors thareon.

SPECIAL BUSINESSES:

2. To consider and thought fit, to pass with or without modification(s) if any, the
following Ordinary Resolution:

"RESOLVED THAT Mr, Venkata Sitaramaraju Penmetsa (DIN: 02298073) who was
appointed as an Additional Director with effect from February 25, 2020 on the Board
of the Company in terms of Sectien 1681 of the Companies Act, 2013 and other
applicable provisions, if any, of the Companies Act, 2013 read with rules made there
under (including its statutery modification or re-enactment thereof), who holds office
up to the date of this Annual General Meeting, be and is hereby appointed as a
Director of the Company., liable to retire by rotation.”

By Order of the Board

<

Hyderabad M Rambabu
15.08.2020 Chairman
DIN: 02298091




NOTES:

1

The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013,
which sets out detads relating to Special Business to be transacted at the meeting, is
annexed hereto

A member entitled to attend and vole at the Annual General Meeting is entitied to
appoint a proxy to attend and vole instead of himselfiherselfl and such & proxy need not
ba a member of the Company. The instrument appointing the proxy should be deposited
at the registered offica of the Company not less than forty-gight hours before the
commencement of the meating

A person can act as a proxy on behalf of members not exceeding fifty and holding in the
aggregale not more than ten percent of the total share capital of the company carrying
voling rights. A member holding more than ten percent of the total share capilal of the
company carrying voting rights may appoint a single person as proxy and such person
shall not act as a proxy for any other person or ghareholder.

Corporate Members intending to send thelr authorized reprasentatives to attend the
meeting are requested to send to the Company, a certified copy of the Board Resolution
authonizing their representative to attend and vote in their behalf at the Mesting.

Members, proxies, and other representatives are requested to bring to the meeting the
attendance slips enclosed herewith duly completed and signed mentioning their details.

Every Member entitled to vote at the Annual General Beeting of tha Company can
inspect the proxies lodged at the Company at any time during the business hours of the
Company during the pericd beginning twenty four hours before the tims fixed for the
commencemant of the Annual General Meeting and ending on the conclusion of tha
meeting. Howevar, a prior notice of not less than three days in writing of the intension to
inspect the proxies lodged shall be required to bea provided to the Company

A Route map showing directions to reach the vyenue of the Annual General Meeting is
given at the end of this MNotice as per the requirement of Secretarial Standards — Il on
General Meeling.

The Register of Direciors” shareholding, maintained under Seclion 170 of the Companies
Act, 2013, will be avallable for inspection by the Members at the Annual General
Meeting.

Al documents referred to in the notice and axplanatory statlement are open for inspection
at the Registered Office of the Company during office hours on all working days except
pubfic hofidays, up to and including the date of the Annual General Mesting.



Route map as per the requirement of Secretarial Standards on General Meeting
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MNagarjuna Agricultural Research And Development Institute Private Limited

Registered office:
Nagarjuna hills, Punjagutta,
Hyderabad — 500082, Telangana.




DIRECTORS® REPORT

Your Directors present the Twenty fifth Annual Report on the business and operations of
NAGARJUNA AGRICULTURAL RESEARCH AND DEVELOPMENT INSTITUTE ("NARDI®
! “the Company”) together with the Audited Financial Statements of Accounts of your
Company for the year ended March 31, 2020 and other accompanying reports, notes and
certificates.

The Financial Results of the Company for the year ended March 31, 2020 are as under:

A. BUSINESS AND FIMANCIAL HIGHLIGHTS
Rs.in Lakhs

Farticulars 2019-2020 2018-19
Current Year Current Year

Met salesfincome from Operations - |

Oither Income - -

Total Expenditure -

a. Increase/{decreaze) in Stock - -
b. Cost of materials consumed - -
c. Employee bensfils expense = =
d. Purchase of traded products - -
e, Power and fuel - -
f. Dther expenses - -

Total - -

Finance cost - -

Dapreciation and amortizaiion - =

Frofit before tax - =

Frovision for tax & z

Deferred tax - -

Frofit after tax - -

Dividend — equity shares - -

Tax on proposed dividend - -

Balance cfd to balance sheel E E

Paid Up equity share capital 1000800 1000800
(Face value of Re. 10/ per shars)

Resarves excluding revaluation reserve (1025098) (10258498)

FINANCIAL SUMMARY

The company has discontinued carrying out its activities and has yet to formulate plans
relating to activities in future, notwithstanding this the accounts for the year has been drawn
up bn a going concern basis.



ACTIVITIES OF THE COMPANY

The Company was incorporated with the object to promote, rin and maintain educational
centers either independently or in collaboration with bodias in India or abroad.

In view of non-availability of support from the sponsars, the company has ceased to continue
its charitable activities and has been converied into a Private Limited Company. The has
discentinued carrying out its activiies and has yet to formulate plans for its future activities.

DETAILS OF SUBSIDIARY COMPANIES, JOINT VENTURES AND ASSOCIATE
COMPANIES, AND THEIR FINANCIAL POSITION

As at March 31, 2020 and as on date of this report, the Company does not have any
Aszsociate, Subsidiary or Joint Venture Company. There is no change in the status of
subsidiaries or associales companies during the year under review. There is no material fact
that requires mention en the perfermance and financial position of the Associate Companies.

SHARE CAPITAL

The Paid-Up Equity Capital of the company as on March 31, 2020 is Rs.1,00,800/- (Rupees
Cne lakh and eight hundred only) consisting of 10,080 (Ten thousand and eighty shares)
Equity Shares of Rs. 10/- (Rupees Ten) each

TRANSFER TO RESERVES

There has been no transler lo General Reserves during the Financial Year 2019-20 in view
of losses incurred by the Company.

DIVIDEND

Considering the operaling performance for the financial year ended on March 31, 2020, your
Direclors do not recommend any dividend for the year.

CHANGE IN THE NATURE OF BUSINESS
During the year, there was no change in the nature of business of the Company.

MATERIAL CHANGES AND COMMITMENTS

There are no material changes and commitments affecting the financial position of the
Company which have occurred between the end of the Financial Year of the Company to
which the financial statements relate and the date of the Report.




B. DIRECTORS, BOARD COMMITTEES, KEY MANAGERIAL PERSONNEL AND
REMUNERATION

During the peried under review Mr, K S Raju vacated the office of Directorship w.ef
February 25 2020 and Mr. Venkala Sitaramaraju Penmetsa has been appointed as an
Addifional Director w.e.f February 25, 2020,

KEY MANAGERIAL PERSONNEL

The Company does not fall under the statutory limits for the applicability of the Provisions of
Key Managenial Personnel; hence the same does not apply.

MEETINGS OF THE EOARD

The Board of Directors of your company, during the period under review met four times on
July 10, 2019, August 28, 2019, October 14, 2019 and February 25, 2020

GENERAL MEETINGS

During the period under review, an axtraordinary general meeting was held on November
13, 2019 to alter the objects clause of Memorandum of Association of the Company.

PERSONNEL

There are no employees as on date on the rolls of the Company who are in receipt of
remuneration which requires disclesures under Saclion 197(12) of the Companies Act, 2013
read with Rules 5(2) and 5(3) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014,

C. DISCLOSURES

RELATED PARTY TRANSACTIONS

There aré no contracts or arrangements entered into by the company with related parties in
accordance with the provisions of Section 188(1) of the Companies Act, 2013.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The company has not provided any Loans, Guarantees or made Investments pursuant o
Section 186 of the Companies Act, 2013

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

In refation to the information required to be furnished under the Compamses Act, 2013 read
with Companies (Accounts) Rules, 2014, the company is not undertaking any manufacturing
activity and accordingly there is no information available pertaining to Conservation of
Energy and Technology Absorption. There is no Foreign Exchange Eamings and Outgo.

EXTRACT OF ANNUAL RETURN

The Extract of the Annual Return for the year ended March 31, 2020 appear as Annexure- |
to this report.



COMPLIANCE WITH SECRETARIAL STANDARDS

The Board of Directors affirms that the Company has complied with the applicable
Secretarial Standards issued by the Institute of Companies Secretaries of India relating to
Meetings of the Board and its Committees and the General Meetings, which have mandatory
application during the year under review.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS
OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S

OPERATIONS IN FUTURE

There were no orders passed by Regulators or Courts or Tribunals impacting the going
concern status and future business operations of the Company.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS

The company has adequate and essertial Internal Financial Controls and is maintaining the
same.

The Board of Directors have evaluated the effectiveness of the company’s internal controls
and procedures and confirm that they are adequate based on the size and the nature of its
business,

DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS OTHER THAN THOSE
WHICH ARE REPORTABLE TO THE CENTRAL GOVERNMENT

The Statutory Auditors, Cost Auditors or Secretarial Auditors of the Company have not
reported any frauds to the Audit Committee or to the Board of Direclors under Section
143{12) of the Companies Act, 2013, including rules made thereunder.

FIXED DEPOSITS

In terms of the provisions of Sections 73 of the Companies Act, 2013 read with the relevant
Rules made there under, the Company had no opening cor closing balances and also has not
accepted any fixed deposits during the year under review and as such, no amount of
principal or interest was outstanding as on March 31, 2019,

CORPORATE SOCIAL RESPONSIBILITY

As the company does not breach any of the limits specified, the provisions of Section 135 of
the Companies Act, 2013, does not apply to the company. The company has not incurred
any expendiiure dunng the year under review towards Corporate Social Responsibility
activities.




D. AUDITORS AND AUDIT REPORT

STATUTORY AUDITORS

Mis. Saranga Fani & Co., Charered Accountants. Hyderabad, was appointed as the
Statutory Auditors' for a term of five (5) years commencing from the conclusion of the 247
Annual General Meeting up to the conclusion of the 28" Annual General Meeting.

STATUTORY AUDIT REPORT

The Statutory Auditors’ have qualified their opinion in the Audit Report for the year ended
March 31, 2020, on the Company's ability to continue as a going concern basis
notwithstanding suspension of activites of the Company.

EXPLANATION ON THE STATUTORY AUDIT REPORT:

The Company has discontinued carrying out its activities and has yet to formulate plans
relating to activities in future.

DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS OTHER THAN THOSE
WHICH ARE REPORTAEBLE TO THE CENTRAL GOVERNMENT

The Statutory Auditors of the Company have not reported any frauds to the Board of
Directors under Section 143{12) of the Companies Act, 2013, including rules made

thereunder.

E. DIRECTCORS RESPONSIBILITY STATEMENT

Pursuant to Section 134 (3) (¢) and Section 134(3) of the Companies Act, 2013, the Board of

Directors of the Company hereby report:

{a) In the preparation of the annual accounts, the applicable accounting standards had been
fallowed along with proper expianation relating ta material departures;

(b} The Directors had selected such accounting policies and applied them consistently and
made judgments and estimales that are reasonable and prudent so as to give a true and
fair view of the state of afiairs of the company at the end of the financial vear and of the
profit and loss of the company for that period;

(e} The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other iregularities:

(d) The Directors had prepared the annual accounts on a going concern basls; and

{e) The Directors, in the case of a listed company, had laid down internal financial controls
to ba followed by the company and that such intarnal financial controls are adeguate and
were operating effectively.

{f) The Directors had devised proper systems o ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

ACKNOWLEDGEMENT

Your Directors wish to place on record their appreciation for the support and cooperation
extended by the Central Government, Government of Karnataka and Nagarjuna Fertilizers
and Chamicals Limited.



CAUTIONARY STATEMENT

The Board's Report may contain certain statements that the Company believes are, or may
be consicerad to be “forward looking statements” within the meaning of applicable securities
law and regulations. All these forward looking stalements are subject to certain risks and
uncertainties, including but not limited to Government action, economic developments, risks
inherent to the Company's growth strategy and cther factors that could cause the actual
resulis to differ materially from those conlemplated by the relevant forward looking
statements and the company is not cbliged to update any such forwarding looking
statements.

By Order of the Board

Hyderabad
15.09.2020 r\\.ucw-
M Rambabu

Chairman
DM 02298051




Annexure = |
Form No. MGT-9

EXTRACT OF ANNUAL RETURN
as on the financial year ended on March 31, 2020
[Pursuant to secton 52(3) of the Companies Act. 2013 and rube 12{1) of the Companies
{Management and Administration) Rules, 2014]

|. REGISTRATION AND OTHER DETAILS:

' CIN U20100TG1995PTCD22409
| Registration Date MNovember 28, 1505
Name of the Company Nagarjuna Agricultural Research And

Cevelcpment Institute Private Limited

| Category / Sub-Category of the Company Private Limited Company

JJJJJJJJJJJ

Address of the Registered office and contact | Nagarjuna Hills, Funjagutta,

 defails Hyderabad, Telangana — 500082
_____ ther listed company Mo
Name, Address and Contact details of MNA

Registrar and Transfer Agent, if any

IIl. PRIMNCIPAL BUSIMESS ACTIVITIES OF THE COMPANY
All the business activities confributing 10 % or more of the total furnover of the company
shall be stated:-

3l Name and D_ééﬁﬁpuun of NIC Code of the % to total turnover of the
Mo, main products / services Product/ service Company

. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMFPANIES

Mame and Holding/ % of ;
3"] Address of the CIN/GLN Eut:rsmiarwl shares ‘ﬁgimih
Company _ - .ﬂ.ssnclate! held
Armlika _
1 | Mercantile US2500MH2012PTC236514 | Holding | 65.95 20870
Private Limited

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total
Equity)

i} Category-wise Share Holding

Catagory of No, of Shares hald at the Nao. of Shares held at the end of | %
Shareholders beginning of the year the year Change
during
s the year
Demat | Physical | Tolal | %ol Demat | Physical | Total Yo of
Totwl Telal
=, Shares Ehares
A, Promoters
{1} Inchan__
| aiindividualHLIF - - . . I = 5 s E
i) Central Govi - . . L] = = | - -

i| State Govt = g = = - - L= W e WS




|} Bodies Carporaie.

21020

20.85

s020

585

k) Banks ! Fl

1) favy Other, ..

“Sub-total |A){1)-

1020

20.95

81020

B0.85

(2) Forsign

2) NRls - Individuals

b}y Cithar —Individusals

&) Bodies Corporate.

[T

d) Banks/ FI

&) Any Other,,,. NRI
baged Company

Sub-total (A)(2):-

Total shareholding
of Promaoter [(4) =
(A0 p(A12)

Bi020

80 95

81020

B85

B. Public
Sharehalding

1. Institutions
a) Mutual Funds

b} Banks [ Fl

€] Central Gout
) Stale Goviis)

&) Wenlure Capita
Funds

f) Imsurance:

 Companies

o) Flis g

b} Faorengn YVenture
Capital Funds

i Cthers

Sub-total (B){1):-

2, Mon-institutions

a) Bodies Carp,

il Indiam

i} COwarseas

b} Individuals

i} Indevidual
sharaholders holding
naminal shane cagilal

upta B, 1 lakh

i) Imdivichsl
shasholdars
halding
nominal shara
capital in
exoess of B 1
iakh

05

w05

c} Others
MBI

Trusts

Foreign National

Sub-total (B2}

0.05

Total Public
Sharehelding
{BJ=(B)1}+ {B)Z)

G. Shares held by
Cusiodian for GORs
| & ADRs

Grand Total
[A+B+C)

100080

100080

100

100080

T

100




_{li} Shareholding ¢

of Promoters

“Ehareholding at the beginning | Sharehoiding at the end of the
h
'ﬂ_ Emrl:mi:ﬂ'“ of the year year
'!{.nflulﬁ- ﬁw ‘I % of total iﬂfﬁﬁu 44 changs in
No.of | Sharesof = S . | No.of | Shares | SO | sharehoiding
Shares the o ttal SGharas of tha 1o total during the
| COMPANY  ahares COMPARY | shares yoar
Armlika
heercantlle
T | Biada B5000 | 65.95% a GEO0D | &505% = =
Limitadh
Magarjuna
Fenilizers and
2, Chamicas 253248 2585 - 28020 255 - --
| Limited
{iii) Change in Promoters’ Shareholding
Sl. No. | Shareholding at the beginning of the year Cumulative
Shareholding during the
year
Mame Mo. of %ofiotal | Mo of % of total
shares shares of | shares | shares of
the the
Company

| company

Al the beginning of the year

At the End of the y: yesr

| -

{iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters
and Holders of GDRs and ADRs):

Sl Shareholding at the Cumulative
No. beginning of the year Shareholding during
the year
For Each of the Top 10 Mo, of % of otal No. of % of
Shareholders shares shares of shares total
the shares
company of tha
company
At the beginning of the year
1.| Mr. Kallepallll Soma Raju 5 0.00 5 0.00
2. Mr. K Rahul Raju 9020 941 9020 9.01 |
3.| Ms. Sangestha lyer 10 0.00 10 0.1
4. Mr. T V Dwarakanath = 0.00 5 0.00 |
5.| Mr. A Vyasa Maheshwara Raoc 10 0.00 10 0.01
At the End of the year
{ or on the date of separation, if separated during the ].renrl
1. | Mr. Kallepallli Soma Raju 5 0.00 | 5 0.00 |
2. | Mr. K Rahul Raju 8020 8.01 6020 8.01




3. [ Ms. Sangeetha Iyer 10 | 000 10 0.01
4 | Mr. TV Dwarakanath 5 0.00 5 0.00
5. | Mr. A Vyasa Maheshwara Rao 10 0.00 10 0.01

(v) Sharaholding of Directors and Koy Managerial Personnel: None of tha Directors on

the Board holds shares in the compan

| 81 Shareholding at the Cumulative
No. beginning of the year Shareholding during
the year
For Each of the Directors MNo. of % of total No, of % of
and KMP shares shares of the | shares tatal
company shares
of the

At the beginning of the year i)
Mr_ M Rambabu (10 0.00 10 0.00
At the end of the year
Mr. M Rarmbabu | 10 | 0.00 10 | 0.00

V. INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not due for

paymeant: Nil Rs. In Lakhs
Secured Loans
: Unsecured Total
Farticiian E;‘:;:‘:Eg Loans Deposits Indebtedness
"~ Indebtedness at the bkeginning of the financial year
i} Principal i ~ '
Amaunt o 3
i} Interest due :
but not paid s = =
"Ei] Interest

accrued but not
due

Total (i+ii+i)

Change in Indebtedness during the financial year

+ Addition

-

«  Heduction

S el

Indebtedness at the end of the financial year

i) Principal
Amount

i) Interest due
but not paid

i} Interast
accrued but not
dua

~ Total (i+ii+ii)




VL. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL FERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

Sk
no.

Particulars of Remuneration Mame of Total Amount
MOWWTDVManager

1

Gross salary

{a} Salary as per provisions contained in
| section 17(1) of the Income-tax Act, 1561

(b) Value of perquisites ws 17(2) Income-
tax Act, 1561

(e} Profits in keu of salary under section
17(3) Income-tax Act, 1561

Stock Option

Sweat Equity

L Lo

Commission
- a5 W of profit
= gthers, specify. ..

| Others, please spacify

| Total (A}

| Ceiling as per the Acl

B. Remuneration to other directors:

3. Independant Direclors

[ él. Farticulars of Remuneration MName of Directaors | Tatal
i [ Amaonnt
+. = %

= Fee for attending board f committee meelings

& Commission

s« Others, please specify

Total (1)

4. Other Mon-Executive Directors

» Fee for attending board | commitiee meetings

» Commission

» Oihers, please specify

Total (2)

Total (B)=(1+2)

Tetal Managerial Remuneration

Overall Cailing as per the Act

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD

sl Particulars of Key Managerial Personnel
no Feamuneration
CEQ | Company CFO | Total
Secretary
1, | Gross salary
(@) Salary as per provisions contained n section i 3 d
17(1} of the Income-tax Act, 1961
(b) Value of perquisites ws 17(2) Incoma-tax ) 3 . [
Act, 1961
{¢) Profits in lieu of satary under section 17(3)
Income-tax - = 5 5
Act, 1961
2. | Stock Option - - - -
3. | Sweat Equity - - - -




4. | Commission
- a5 % of profit

5. | Others, please
specify

-gthers, specify...

Total

Type

the
Companies
Act

e ————— L

Vil. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Dascription

Details of Panalty
f
Punishment/

Compounding

Autharity
[RD/
NCLT
/

Appeal |
made,

if any
(give
Details)

fees imposed

COURT]

A.COMPANY

Penalty

Punizshment

Compounding

B.DIRECTORS

| Penalty

Punishment

Compounding

C.OTHER
OFFICERS IN
DEFAULT

Fenally

Punishment

| Compounding

L

For NAGARJUNA AGRICULTURAL RESEARCH AND DEVELOPMENT INSTITUTE

Place: Hyderabad
Date: 15.09.2020

PRIVATE LIMITED

U<

M RAMBABU
CHAIRMAN
DIN: 02298091




MAGARJUNA AGRICULTURAL RESEARCH AND DEVELOPMENT INSTITUTE
Registered Office: Nagarjuna Hills, Punjegutta, Hyderabad, Tefangana — 500082
Email Address: secrelarial@nagarjunagroup. com
CIN; U28100TGE1995FTCDZ2409

Twenty fifth Annual General Meeting at 4:00 P.M on Friday, October 30, 2020 at the
Registered office of the Company at Nagarjuna Hills, Punjagutta, Hyderabad — 500082,
Telangana

Proxy Form

[Pursuant bo Section 106(8) of the Companies Act, 2013 and Rula 19(3) of the Companias
(Management and Adminisiration) Rules, 2014]

Mame of the Member(z): Email Id:
Registered Address:
Folio NO./Client 1D* DP ID*;

1\We, baing the mambears) of shares of Nagarjuna Agricultural Research
And Developmeant Institute, hereby appoint:

1. Mame
Address
Email Id
Signature : or falling him

2. Name
Address
Emai Id
Signature ; or tailing him

2 Narmne
Address
Email Id
Signafure

as my/our proxy to attend and vote (on a polf) for mafus and an myfour behalf at the Twenty
fifth Annual General Meeting of the company, {0 be held on Friday, October 30, 2020 at the
Registered Office Magarjuna Hills, Punjagutta, Hyderabad — 500082, Telangana and at the
adjournment thereof.

1 we direct my £ oour proxy o vole on resolution{s)in the manner indicated below:;

Ordinary Business

1. Adoption of Financial Statements for the year ended March 31, 2019 and the
__Directors Report and Auditors Report thereon

_Special Businesses

2. Appointment of Mr. Vienkata Sitaramaraju Penmetsa as Diractor

Affiy Reavenue
Stamp




Signed this

cay of 2020

Signature of shareholder

Signature of Proxy holder{s)

MOTES:

1)
2)

3)
4)

)

§)

The form should be signed across the stamp as per specimen signature registered with
the Company

The proxy form should be deposited at least forly-eight hours before the commencement
of the meeting at the registered office of the Company.

A proxy need not be a Member of the Company.

A person can act as proxy on behalf of Members not exceeding fifty (50) and holding in
the aggregate not more than ten percent of the total share capital of the Company
carrying voting rights. A Member holding more than ten percent of the total share capital
of the Company carrying voting rights may appoint a single person as proxy and such
person shall not act as a proxy for any other person or Member.

The submission by a Member of this form of proxy will not preclude such member from
attending in person and voting at the Meeting.

Requisitions, if any, for inspection of Proxies shall be submitted to the company in writing
at least three days before the commencement of the Meeting. Proxies shall be made
available for inspection during the pericd beginning twenty-four hours before the time
fixed for the commencement of the Meeting and ending with the conclusion of the
Meeting.




NAGARJUNA AGRICULTURAL RESEARCH AND DEVELOPMENT INSTITUTE
Registered Offica: Magaguna Hills, Punjsguita, Hyderabad, Telangana — $00082
Email Address secrelarial@nagarjunagroup.com
CIN: UZHO0TE1995PTC022400

Twenty fifth Annual General Meeting at 4.00 P.M on Friday, October 30, 2020 at the
Reqgistered office of the Company at Nagarjuna Hills, Punjagutta, Hyderabad — 500082,
Telangana

ADMISSION SLIP
Name of the Member: *OP 1D:
Regd. Folio No.: *Client 1D:
Mo, of shares hald:
Signature of the Member f Proxy

Mote: Member ! Froxy must hand over the duly signed attendance slip at the venue,



MNAGARIUNA AGRICULTURAL RESEARCH AND DEVELDPMENT INSTITUTE PEIVATE LINMITED
[ Formery NAGARIUMA AGRICULTURAL RESEARCH AND DEVELOPMENT INSTITUTE]
Startement of Prafit and Loss far the Year ended March 31, 2020

! Rs
Year ended Yaar ended

Particulars Mote No | 3dst March, | 31st March,
2020 2019

Revenue from Operations
Other Income

Total |ncome

Expenses
Finance Lot
Other Expenses

Total Exepnses

|Profit/(Less) Befare Tax
Tax Exprense

Profit/{Loss) After Tax for the period

Dther Comprehensive Inoome

Total Comprehensive Income for the period
Earnings per equity share of face value T10/- each
Basic and Diluted 9

Corporate Information and Significant Accounting Pelicies 1and2
Accompanying Notes form an integral part of the Financial Statements

As per our report of even date attached For and on behalf of the Board
for Saranga Pani& Co
Chartered Accountants

Firm Registration Na, 0500305
’ \ow~
k] r'\\

{C 5 Panl} P Venkata sltaramaraju . M RAMBABLU
Proprietor Director Director
Membership No. 073172 DIN 2298073 DIN 02293091

LFDEN - 200731 FRAAAALLISITS

Hyderabad,
Date; 15.09.2020




MAGARIUNA AGRICULTURAL RESEARCH AND DEVELOPMENT INSTITUTE PRIVATE ﬁl‘-"l ITEL
[ Formerly MAGARIUNA ASRICULTURAL RESEARCH AND DEVELOPMENT INSTITUTE]
Statement of Profit and Loss for the Year ended March 31, 2020

I e e— e

Rs
Year ended Yearended
Particulars FMote No | 3Ist March, | 31st March,
Z0Z0 2019

Rewenue from Operations
Other Income

Total Income

Expenses
Finance Cost
Dther Expenses

Total Exepnses

Profit/(Loss) Before Tax
Tax Expense

'F:_:rﬂ#{lfn:si;ll After Tax for the period

Dther Comprehensive Income

Total Comprehensive Income for the period

Eamings per equity share of face value ¥10/- each
Basic and Diluted 9 -

Corporate Information and Significant Accounting Pelicies 1and2

Accompanying Motes form an integral part of the Ainancial Statements

As per our report of even date attached For and on behalf of the Board
for Saranga Panif Co

Chartered Accountants
Firm Repistration MNo. 0500305

L

{C 5 Pani) P \'Bnkatalﬁilanmaruju M RAMBAEBEU
Proprietor Director Director
Membership No. 073178 DIN 2238073 DN 02298091

LIDHM 2007 31 TEAAANLLIAZTE

Hyderatad,
Date: 15.09.2020




NATARILINA AGRICLILTURAL RESEARCH AND DEVELDOFMERT INSTITUTE FRIVATE LEMITED

i Foemedy NVGRRFANG AGHHUILTLUMAL NESEANCH AND DEYELOPMENT BRSTITLUIE)

Statement of Chanpes i Equity foe the perbod ended 3321 March, 2020

Famiculan

A Enuity Share Taphial

Amnauad in i

L[

—

I Qsher Dpuly

Bafance iy 315 March, 018
I:hm it Equiity Sharg Eaghital duting (s e
Nl arcs ik &f 5140 Mool 2018

Egeiny chare: of Frl each imured | mubasribied and dully pakd up

A 10,0050
] 0
10,0080 10.00,300

Resersaes s Sarpics

Shamm application
sy g

ko i

Eguity comgpmazit ol
Comgund feamcial
IR EILATHEALS

Captial

Rertained Earrangs

Tatal

Azt 1t F e -
lH'uﬁtanH'E'rna

LALEN]

(ppoErs] (oS el

AR DomprEhERSINE 111 CDE

A an lsn Apcil J0IS

LA4ATT

(110495

Frodi dor the pear

Cthiar Comprefensiie Inoome
Tions'er 1o resined arnings
(Batarce at 3154 March, 2120

144877

[1LT0ATE)

[T€ % Panil
Fropaiotor

Az por oor rapeet of aven date attached
for Saranga Panik Co

Charered Accaurtanes

Firm Regsirsice Mo Q50005

femierihip Mo, 073178

O T ITEARARLLRTS

Hyderabad,
[ages 15092000

Aecompanying Moves form an nnegral pan of the Financl| Eatements

For and on hehalf of the Board

P Vankata Sitaramarsid

Director
DN Z298073

A\

R BALARASL
Efirssctar
DiN E2258051




{ Fermerly MAGARIUNA AGRICULTURAL RESEARCH AND DEVELOPMENT INSTITUTE]}
Cash Flow Statement for the year ended March 31, 2020

NAGARILUNA AGRICULTURAL RESEARCH AND DEVELOPMENT INSTITUTE PRIVATE LIMITED

Fs

Year ended
31st March,
2020

Year ended
31st March,
2014

A.Cash Flow from Operating Activities
Mat Profit /[Loss] before Tax

Bperating Profit befiors warking capital changes
Mowvements in Working Capital :

incrazase  |Decreasa) in Other Current Liabilities
{Increase) [ Decrease id Lang Term Loans and Advances
(increase) [ Decrease n Other Current Asseks

Cashgenerated from [ {used in | cperatons
Dect Taxes Paid { net of refunds |

Met cash from [ [used in) operating activities

B. Cash Flow from Investing acthvitles

|Net cash from / jused in} investing activities -

C. Cach flow fram Flaancing activities

Met cash fram § (used in] financing activities

Met Increasef{Docrease) in Cash and Cash equivalents
Cash and cash equivalents a5 at the beginnlng of the year
Cash and cash equivalants as at the end of the year

3,373
3,373

.ﬁt-::m‘np?n_'piﬁg Notes form 3 n_|;1“teg|—=|l part.u;ﬁl'l-é Fimancizl Statements

s per our report of even date attached
(for Saranga Pani& Co

Charkared Acesuntants

Firm Reglstration Mo, 0500305

P Venkata Sitaramaraju
Director
DN 2298073

{C 5 Pani

Proprietor

Membership Mo, 073178
LIDIN : 20073 172AAAALLIAATS

Hyderabad,
Dare: 15.09.2020

3,373
3,373

For and on behalf of the Boand

A\

i RAMBABU
Director
DN Q2 PSR




MAGARJUNA AGRICULTURAL RESEARCH AND DEVELOPMENT IESTITUTE PRVATE LEMITED

Hiobis o Financlal Siotemets for bhe yoer soded Mo 39, 3030

2.4,

2.5,

CORFORATE INTORMATION

fagarjuna Agricullurst Resesech and Development institute {*ths Comgany'} was noorperated wnder Section 25 of The Comparyes A
1955, Tha litense under Section B of 1he Compsnias A, 7015 wa saresdened. Coisequently Naganuna sgricultural fegeard sed
Development Instibubs Pyl L1el (“the Company’h caime into efect From ETIR Ocioder BFET . Waw the man objects of the Company ate
tr undertake the besiness of espot, Emport, tading, meaudcturing, sending, stocking, Sransporting and purchide of Plant and
machinery, Equipment, Commoifities of 2 Yypes and merchendise of all Kadi. During the year the Compeny has not carmfod oot any
activity.

The company i & Asssdato of Magarfuena Fartilizer and Chaminsl Limitod.

SIGHIFICANT ADCOUNTING POUCHES

Baisls of preparation:
The findncal statesnents of e Company bave besn geapared in acoordance with ndian Accouniing Standards [ind A3) noted undis

thee Campanias |ndian Accaunting Standards] Rules, 2015 In Ime with the decisicn af the Ralding compary,

The financlal statements hass boop preparsd on 3 historical cost badis st e presanted inindian Bupess ['INE}

Cisrrent weris non-curreat dassifisation
By s sl o Balsitty 6 elasstlied as cannent IF it satisfied any of the fellowing condigions:
i the assen labiity i expected Lo be realizadysettiedin the Company’s nomal operating oyde;
it the asset isintended for sake or consumptian;
i the asseyffialainy ks hold poimarily far the pumpese o trading;
w the asseifiabilng s expected to be realizedfsetied wishin twehee months alien the reporting peeled,
W 1 55pt 15 cash o cash equivalent inliss & & rescrictied from being eschanged ar vised 12 seiile a labliity for ax
st il meanths afier the reporting dans;
Vi in the case of o liakility, the Campany deds not have an uncondiicnal right te deter settlenvent of the Bobiity Far
at least fwehee mockhs lter Lhe reporting date.

ull othier assets and lishilites are dassibed a5 pon-cuTemt.

Lash and cash prulvalents

Cash comprises cash on fmnd and deimend depashs with barks. Cash-eguivalerts are shar-term balinces (with an ariging maturity of
{hees moaths or less rom the dite of agguisition], highly liquid vestmends Lhal e ey canvertible into known amounts of cash
ard which sie subject to imsignifcant ik ol chianges invalez

Earmings. Per Share:
Basit: earriings per equity share b computed by dividing 1he net profitfioss for the year aliributable o thes Equity Sharehaldery by (he
weighited sverape number of pouity sheres aulztanding duvieg the year.

Trma:

2.5.1, Curwest Taw: Provision for ounent 1 is sade based on the taable incame computed for the esr undes the Irncome Tak AL,
1963

252, Deferred Tax: Deferred Lze § recognised on timing diffsrences, baing the differerce between the Lokl Income and
accounting income that originge In oag period and are capable of reserslin one o more subsegquent pefipds, Deferred b s
ieasUred EsEg e taw rmtes and tax laws enacied or substantially eracted a5 at the reporting date, Deferred 1ax Habilites are
reco@nised for all fiming differences, Deferren tax amets are recognised only IT thiere s & vinual cvtainty supported by
Cconvinging evidence that there will be sufficent Tutare tasable income svilabie 10 realive the asseis Deferred tax assets oro
reviewed al each balanoe sheel dole o their realisabhity,




HAGARJUNA AGRICULTURAL RESEARCH AND DEVELOPMENT INSTITUTE PRIVATE LIMITED

Hates to Finencial Stateicls for the year ended Mah 31, 2020

2.6,

LT

Provigiors, Contingent Gabilities, Congingem assats and Comnvtmaints;

Frovimons are recognisid whis the Compary has a present chligstion {legal or construciive] asa result af o past event, it is probabie
that an ceaflow of resources em boolying economic benefits will ba reguired te setthe the abligation and a reliable siimate cin be
vy ol #he amouniof the obligaton. When 1he Company expects s0me or 38 of & piavisn bobe reimbursee, for asample, under an
Insuranen cantroct, the resmbrirse meet i tetopneed 2 separate suset, bud ondy when the reimursemesnt s wirtugily cartain, The
exfianta FRlating te 4 provision s presentod in the ststement of profit and ks ne of ey remburssment,

I thar efinct of the tfime valie of money s matarial, provitloss, am deoouried using a currind pro-iss rate that reflecis, when
appeapriate, the rsksspecific To the lishility. When dsoounting # wed, the increase in the praviian dus 16 The pessage of time s
reognised a2 fmance ooy,

Cantingent liabaliryg & diezlsusd in the @oe of-
a precent obligation arkding feem past swenis, whan |5 ot prolabie that pn outRow of resouross sill bi veguire d to seribs e
D REALice;
& prasent chlpation arsing fram past evants; when na reliable estimase b5 possibie:
a passbleabigation arising from past eversts, untess the probability of outTow of fesouices i remote.

Camenitmsnts ncude the amount of perchase order (net of advanoes ) istued to parties for completion of 2ssets,
Provigians, ecntirgend lishilities, contingant ety snd commitmenis ane reuiessed Gt ssch balance shest date.

Significart accounting jufgemests, estimatos and assumptions

Fhe prepaation of the Compsains financial statements regues mansgesent toomake udgements, scmates sad ascempsions that
affect the teported amounts of reversees, expenses, sty and labilnhes, s=d the sccompanying distlosines; snd the dicloano of
contingent Exbilities, Uncertainty abaut these assumptions and extimates rould resull in aucomes that reguine 3 materil adiustment
tothe cerrying amount of &ssets or iabilises atfectad in future paricds.

Fhe key assumptions concariing R future and other key sources of Bsimarios uncemamty 2t the reparing e, that have s
sgnificant risk of cauding o material adjustment o the camying amaunts of assets and Babilives within the next firsncal year, s
dagirBid bediw, The Company bacod He sssumptions and sstimates on pasamistens availsble when the linendal Statements s
prepared. Existing circsmstances and assunptions alaut futers developments, hassvss, miny change due fo market changes o
drcumstances arising tht are beyand the control of the Carpany. Such changes 0o mflacted i T Ssaimedions wher thy aoor,

Impsirment of financal assets

Thee painment peoisions for financial assets are based on assumations sbail sk ol detault and rspocted lose rafies. Th Caenpany
yseE Jidgemen in making these assemptieas and selecting the inpuls to the impalrment caloutation based on Company’s past history,
existing market condithons as welt as farward looking estimates at the esd of each repoating feriod,




MAGARIUMS AGRICULTURAL RESEARCH AND DEVELOPMENT INSTITUTE PRIVATE LMITED

Hotas 1o Financial S1a1emes for The year ended Warch 31, 2020

At in ks
3. Cach and Cash eguivalents Az atMarch 31, | As st March 31,
102 2019
Cash and Cach equivalenis
Balances with kanks in Cwrrent acooints 1373 3aTa

Cash on hand -

1,373 5373




FAGARFINE AGRICULTURAL FRESEARCH AND OEVELEPMERT INSTITUTE PRIVATE LESITES

Fabas o Financiad Stateseds Tal the year ended Barch 31, 2030

4. Share Capital
earch X1, 2090 Miarchi3E, 1019
P, o Bhiecs A= Mo of Shares Rs.
A utForked
Equity Shares of T 100 &ach & 5000 5, D) 2,501,000 25 0000
diged, 5B oribed and Paid Up
Enuity Shares ol T 10)/- sxch 100080 1000500 1O nan 10080 B
o — e —
4.1 Recanzilistion of the Number of chares sfstanding at the begnning and ot the end of the yoar
Sdarch 31, 2020 Petarch 31, 20048
Mz of Shanos As, Mo, of Shaeey Rs.
Equity Shame of T 10)- sach
Balanieal The deginning of the year 100,080 10,00, B30 1000 10,800,800
add: lsund duing the yes T ; =
Baldnce AL D 60 of e year 100080 1000500 Lanoa0 AL

4.7 Rights, Preferences aad Restrictions sttached to aguity shares

Thaz Corspaim has ardy sne case of mouity Soes hasing a gadwalos of § 100 por chads, Each hnidor of equity share I enkitied o ore woloper
s I et pvent of iquidation of the Company, the hofders of equity dhises will be esgitied to recelve remaining assets of e Comaany,
after distributeon of all preferential amooncs, The distibubon wilbe in propeetion to the number of squity shanes teld By the shateholders,

&3 Sheres held by the holding Company

Mlanch 31, 2020 Felarch 51, 2013
Blo. ol ihases As. Ho, of shares Ra.
Frmitty Shatres of £ 100- 2ark
Amlika Mercarlibe Fraie Limited B 000 5 B, D0k &6.14H] EERK
.4 Dulails of shareholdery holdiag more than 5% of the Shires
wdaech 21, 2020 Bdarch 31, 26ma
% of Shara A ed Shars
Mo of shares T g N, of shares holding
Equiny Sares of T 10 eack
Amlila bercamiie Privite Limitsd £R,000 (AR08 Il 000 S5.555
FMAaga i Pertszers and Chemicals Limsed 25000 251000 25,000 e ]
hrl ® Rahul R S0 aotR 9000 Ll




MAGARILIKA AGRICUITUEAL BRESEATCH AND DEVELOPMENT INSTITLTE PRAVATE LIITED

Modes to Finenclsl Stateprets for the year endod Bisch 31, 2020

5, Other Eouity

Capital ‘Reserve [ Refer to Wote Mo, 5.1)

Cipening Balarce

Lz - LIFTRER D & during Dhis pear

Liei=: wribe-pff of 2=t during the year
Chisng Balarcn

Rzkainod Carmings

Dkt Hablnioe - In tha Seatemeat ol Frolft sl Less
Cpening Balanoe
fdd: Profitkoss) Tor the year
Closing Balanca

Tital

Amount N A
As#t March 31, | Adar Mk 13,
WE0 018
144,877 1,44 HYY
1,68, /7T 1,444,377
-11.7088 =11, 70875
x| ]
-1, T ETS -11,70,H75]
|
-103,25,598 =10,25,995]

£.1 apial grants recetved For acgquisiton of Capitn! assets are staled on grass Basis aod grouped
undar Ressirees sl winplie, Depredatlon chipe & aisly acquired aut of caplal grants iy
charged Lo Statement of Prefit and Loz and 5=t off by transferring an Memical asaunt from

Capatal Roserne,

&, (riher Fingnclal Liabilities

Lidkdlity Ter Expendey

7. ODther Current Lishilidos

Othars
Audit Foas payalda

Afrout in R
A ot March 31, Azt March 21,
2o A5
G225 E..-I'I'EEIi
6,0 HE!I
__A._n‘lm.lnt in Rs
As at Marcs 31, | Asal March 31,
2014 2018
2T 473 I2ATZ
21472 32471




RAGARIUNA ASRICLALTURAL RESEARCH AND DEVELOPMENT INSTITUTE PRIVATE LIMITED

Motes toFinanciald Statemets for the vear ended March 31, 7020

S.Conting=nt Liabilities aot peovided Boc Re M [ Presiows Year A5 M)

5. There ase na employees in the Company eligibie for refirement Beoefits s fharefore no provision |5 waranisd as
provided in ind A5-19 on Employee Benefiis’ saued by the Ingtitute of Chartered Arcountants of India,

10 There are na reportable sagmanis as eevisaged i Ind AS-108 on ! Dperaling Segrmdénts” issued by the irstitute of
Chartered Accownsants of India

11.Bazad on the mfomaton svailatee with the Company, there are no transictions durine the wear of balaroes
catstanding a3 at ihe Balance Sheet date with, to small scae industriat urdertakings and Micrn, Small and Medum
Emerprises es defined under fha Wi, Small end #ediem Enterprise: Devalopiment Act, F006,

12 The Company has discontinued carrying out itsactivities and has yat wn formulate plaos relating to acthities in
furture, notwithstanding this the accounts for the vear hiave been drawn upan a going concerm basis

13, Prestous vear Tigares have been regrouped [/ reclascilied to conform o current vear classification.

Sipmatories to Motes 1o 13

for Soranga Panik Co Far and on behalf of the Board
Chartered fcoountants
Fiom Asgistration No, 0503505

1 \]l“/
IC & Pani] : r\
Proprietor P Venkata Sitaramaraju M RAMBABL
Mambership Mo, DF1178 Dilrector Diirector
Hydarabad,

Date: 35.09.2020



1-1-719, Gandhi Mogar,
SARANGA PANI & CO % Hyderabad t-l 00 ﬂﬂg, Telangona
CHARTERED ACCOUNTANTS Tel : 040 - 27671515, Cell : 9989997515

E-mail : cocspanif@gmail.com

INDEFERDENT ALIDITOR'S REPDRT

Tao

The Membars of
Magenuna Agricullural Research and Development Inslitule Provate Limited
Repart on e Audit of the Financial Sialermends

Opinion

We have audited the accompanyng financial statements of Negerjuna Agriculiural Research and
Pevelopment instite Privale Limded ("the Company’), which comgnse the Balance Sheet as al
31"WMarch 2020, theStatemen! of Profit and Loss (including Other Gamprehensive Income),
Siatement of Changes in Equity and Statemeant of Cash Flows for the yearended on ihal date
and. a summary of the eignificant accounting policies and other explanatory
Infarmaton(hareinaltar referred to as “the financial statements”)

In our opinien and to the best of our information and according to the explanations Ry b e,
the aforesaid financial statements give the information required by the Comparies Act, 2013
(“the Acl’) in the manner so required and give a frue and fair view In conformity with the
accounling principles generally accepted in India, of the state of affairs of the Company as al
March 31, 2020, and is profit / loss, changes in equity and its cash fiows for the year ended an
{hai date.

Basis for Opinion

WWe conducted our audit of the financal statements in accordance with the Standards on Audibing
specified under section 143010) of the Act {Shs), Cur responsibiities under those Standards are
further described in the Audifor’s Responsibiilies for the Audit of the Financlal Stalements
saction of our report. We are indepandent of the Company in accordance with the Code of Ethics
issued by the Institute of Charterad Accountants of India (ICAI) together with tha independence
requirements that are refevant b our audit of the financial staiements under (he provisions of he
Acl and the Ruies made thereunder, and we have fulfifled ouwr ather ethical responsibilites in
accordance with these raquirements and the ICAl's Code of Ethics. We baelleve that the audi
evidence we have obtained is sufficient and appropriate fo provide a basis for our audd opinan
on the financial statemants

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Direclors is responsible for the preparation of tha other information
The cther infermabon comprizea the information in¢luded in the Management Discussion and
Analysis, Beard’s Report including Annexures 1o Boand's Report. Business Responsibity Report,
Corporale Governance and Sharsholder's Informabon, bul does nat include the financial
slaternents and our audiior's report thereon

P PAAE

]
f
Chamaret Y o~
ACoOLTTS |y
W M;_-rnberuhiFJ' |
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SARANGA PANI & CO 1-1-719, Gandhi Negar,
Hydarabod - 500 080, Telangana
CHARTERED ACCOUNTANTS % Tel : 040 - 27671515, Cell | 9989951515

E-mail : cocspeni@gmail com

Cur opinian an the financial statements does not cover the other information and we do not
: express any form of assurance concfugion theraon

In conmections wall aur audd of the financial stalements, our respnnsd:im-!.r i5 to read the other
information and, in doing so, consider whether the ather information is materially inconsistent
with the financial staternants or our knowledge obtained during the course of our sudt or
othenmse appears {o be materally misstated,

If. based on the work we have performed, we concluda thal there s @ material misstatement of
this other information; we arg regquired to repart that fzot. We hawve nothing to report in this

regard,

Responsibility of Management for Financial Statements

The Company's Board of Diractors s respansible for the matters stated in sachion 134{5] of tha
Act with respect 1o the preparaton of these financial slatements that gree a frue and far view of
the financial position, financial parformance, tetal comprehensive income, changes in equity and
cash fiows of the Company in accordance with the Ind AS and cther accounting principles
generally accepled in India. This responsibility ako includes maintenance of sdequate
accounting records in accordance with ibe provisions of the Act for safeguarding the asselts of
tha Company and for prevenling and defecting frauds and other irregularities, selaction and
application of appropriaie accounling policies. making judgmanis and estimates that are
regsonabie and prudent; and design, implkerertation and maintenance of sdequate intermal
financial controls, that were operating effectively for ensunng the accuracy and completeness of
the accounting records. relevant o the preparation and presentation of the financial statements
that give a true and fair view and are free from malterial misstatement, whether due to frabid or
ol

In preparing the financiai statemenis, management is responsible for assessing the Company's
ability to continue as a going concern, disckasing, as applicable, matters relaled fa going concem
and uging the going concern bagis of accounting unless management either intends to liquidate
the Company or to cease operationa, or has no realistic alternative but to do so.

The Board of Directors are responsbie for oversesing the Company's financial rapadng
process

Auditor's Responsibilities for the Audit of the Financial Statements

Our appectives are Lo obtain reasonable assurance about whetner the financial siatemants as a
whole are free from matesial misstatement, whether due to frawd or error. and o 1ssue an
auditors' report that includes our opinion. Reasonable assurance is a high level of assurance, but
Is not a guarantee that an awdit conducted in accordance with SAs will always detect a material




-SAHAHGA PAHI & Cﬂ 1-1-719, Gandhi Magar,

Hyderobod - 500 080, Telongana
CHARTERED ACCOUNTANTS ; Tel - Q40 - 27671515, Cell . 9989921515

E-mail : cacspanii@gmail.com

misstatement when if axists. Misstatements can anse from fraud of ermor and are considened
material f, individusfly or in the aggregate, they could reasonably ba expactad 1o infleence the
economic decisions of usars @ken on the basis of thess inancial slatements.

As part of an audit in accordance with 585, we exercise profassional judgment and maintain
professional skepticiern throughout the audit. We also:

" Identify and assess the fisks of matenal misstatemeant of the financial slatements. whether
due o fraud or error, dasign and perform awdit procedures responsive (o those risks, and
ebimin audit evidence that is sufficent and appropriate to provide & basis for our opinian
The risk of not detecting & malerial missiatement resulling from frawd s higher than for
one resulting from eror, as fraud may invalve collusion, forgery, intentional omssions
misrapresentations. o the avernde of internal control.

. DCblain an-understanding of internal cordral relevant i the audit in order o design ausdit
procedures that are appropriate in the crcumstances Under secton 143{3)01) of the
Companies At 2013, we are also responsible for expressing our apinion on whether the
company has sdequate inlemal financial contrats system in place and the oparatng
effeclveness of such controls

" Evaluate the appropriateness of accounting pelicies used and the reasonableness of
accourting estimates and relaled dsciosures mades by manzgement

. Conclude on the appropriatensss of managamant’s use of the going concarn bass of
accounting and, based on the audid evidence . oblained, whethar & matsnal uncertainty
exists ralaled to avents or condibans thal may cast E!gr'llflcé'l"ll doubl an ne Em“p:an-_.- 5
ability to conlinua 25 a gomg concern. I we conclude that a malerial uncertainty exisls, wa
are required to draw sftention in our sudifor’'s repod fo the rolaled disclasures in tha
financial statemants ar, f such disclosures are inadeguale, (o meily Gur spimicn. O
conclusions are based on the audit evidence obtained upte the date of our gudsor's report
Hewaver, future events or condilions may cause the Company 1o cease 1o confinue 35 3
AiNg SoRGErn.

" Evaluate the ovarall preseniation streclure and content of the financil stataments,
including the disclosures, and whather the financial staterments répresent the undarlyng
transactions and events in 3 manner that achieves fair prasentiation

Materiality is the magnitude of migsiatemanis in the fingncial stalemeants hat, individually or in
aggregate, makes it probabda that the aconomic decisions of a reascnably knowliedgeable user
of tha financial siztements may ba nfluenced. We consider quantitative materality and
qualitative factars in (i} planning fhe scope of our audit work and In evaluating he results of our




SARANGA PANI & CO 1-1-719, Gandhi Nager,
Hyderobod - 500 080, Telangenao
CHARTERED ACCOUNTANTS % Tel : 040 - 27671515, Cell : $989991515

E-mail : cocsponi@gmal.com

wark; and {il) 1o evaluaie he effect of any identified misstatements in the financial statements.
Wie communicate with those charged wilh governance regarding, amang olher matters, the
planned scope and timing of the audt and significant audit findings, including any signdficant
deficiencees in internal cantrol that we identify during our audit

We also provide those charged with governance with a statement that we have complied with
refevant ethical reguirements regarding independence, and Lo communicate with them all
refationships and other maliers that may reasonably be thought [0 bear on our noependansce
angd whare applicable, relatad safeguards.

Report on Other Legal and Regulatory Requirements
1. Asrequired by saclion 143(2) of the Ast, we repar that:

a, wa have sought and obtained all the information and explanations which to the best ol
our knowisdge and baliaf wera necessary for the purpase of our audit;

B in our opmion proper books of account as reguired Dy law have been kept by the
Company so far as il appears from our examination of those books,

g the balance shasl, the stalement of profll and loss the statement of changes in aguity
and the cash flow statement dealt by this Repost are in agreement with the books of
account,

d. Inour apinen, the aforesald financial staterments comply with the Ind AS specified uncer
Section 133 of the Act, read with Bubes made thereunder and in ferge for the umea being:

e an the basis of the written representations recelved frem the directors as 0a31™ March
2020, and taken on racord by the Board of Directors, none of the directors iz disgualified
as on 31" March 2020, from being appoinied as a director in terms of Section 164 {2) of
fhie Al

f with respect to the adequacy of the inlermal financial confrals ovar financal reporting of
the Company and the operating efectiveness of such conirols, reler o our separate
rapart in ‘Annaxure &' and

g Wih respect 1o the other matters to be included in the Auditar's Report in accordance
with Rule 11 of the Companies (Audit and Auditer's) Rules, 2014, In aur opincn and (o
the best of our information and according 1o the explanations given o us

I.  The Company does not have any pending kigations which waould impact its financial
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position;

i. The eompany did not as at March 31, 2020, have any material loreseeable
iasses redating to long term contracts including derivatve contracts

iil. There are no amounts which were reguired to be wansferred o the Investior
Education and Prataction Fund during tha year ended 31" March 2020

2. The Coempanies (Auditor's Repart) Order, 2018 {“the Order”) issued by the Government of
India in terms of sub-section (11} of section 143 of the Act is nat applicabie to the company
for the yvear under Audit

For Saranga Pani & Co
Chamared Acdounlanls

Firm's Registration Mo
0sD0305 '

Z SarangaPani
Fropreior
Membership Mo u:'awq_,,//

Place: Hyderabad
Crate 15-09-2020
UDIN ; 20073 178AAAALUBSTS
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Annexure A to the Independent Auditor's report (Referred 1o in paragraph 1f) under ‘Repord
on Other Legal and Regulatory Requirements’ section of our repcd to the Members of Nagaruna
Agnicultural Research and Developmant Instifube Privale Limitad of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section I of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial confrals aver financial reporting of Nagangune Agricuttergl
Research end Development Inafibiie Privele Limied {‘the Coampany™) as af March 31, 2020 in
conjunction with our audit of the Finanzial Statements of the Company for the year anded on thal

date

Managemont's Responsibility for Intornal Financial Controls

The Board of Dweclors of the Company s responsible for establishing and maintaining. intemal
financial contrals based on the intérnal control over financial reporing oriteria established by the
Company considesing the essential compenenis of intermal contral stated in the Guidance Mote
cn Audit of Internal Financial Controls ower Financial Reporting issued by the Institute af
Crartered Accountants of India Thesa responsibiiies Include the oesign, implementation and
maintenance of adequate internal financial controls thal were operating effectively for ensunng
the crdery and efficient conduct of #s busingss, incuding adherence fo respective company's
policsas the safaguarding of s assets, the prevention and deteclion of Fauds and erors, the
accuracy and compleleness of the accounting records, and the limely preparabon of reliabie
financial information, as required under the Companies Act, 2013,

Auditor's Responsibility

D responsibility s 1o express an gpinicn on the internal financial controls aver linangial
repariing of the Company based on our audil YWe conducted our audit in accordance with the
Guidance Mote on Audil of Intemal Fingncial Contrals Ower Finanddal RBapading (he “Guidanca
Mota') issued by the Insttute of Charterad Accountants of India and the Standards on Auditing
prescribed under Section 14310} of the Companses Act 2013 to the extent applicabls o an
audit of intermal financial contrels. Those Standards and the Guidance Mote require that we
comply with ethical reguirements and plan-and periorm the sudit to obiain reasonable sssurance
about whether adequate interna! finanglal conirols cver financial reporting was eslablished and
maimiained and if such controls operaled effectively in all matenal respects.

Our audit nvelves performing procedures 1o obtain audit ewdence about the adequacy of the
imternal financial controls system: over financial reporiing end their aperating effectivengss Qur
audit of intermal financial controls over finencial reporting Included obtaiming an understanding of
internal fingncial cenirols over financial repering, assessing the nsk thal amatedal weakness
exists, and

bsting and avaluating the design and operaling affectivenase of internal contrel based an he
assossed rsk, The procedures salected depend on the audidor's judgement, including fhe
aszessment of the risks of material misstatement of the financial slatements, whather due 1o
fravd or efror

Wi baligva that the audit evidence wa have obiained, is suffickent and approprigle o pnovide 8
basiz for our audit opinion on the intemal financial controfs system over financial reporting of the

Al SHE )
bi@mEaareiip
=\ No. 73175 ¥
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Company.

Meaning of Internal Financial Centrols over Financial Reporting

A Company's intemal financial controd owver financial regorting is & process designed 10 provida
reagonable assurance regardng the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepied accounting
principles, A company's internal finencial controd over financial reporting includes those policies
and procedures thet (1) perfain to the maintenance of records that, in reasonable detail
accurately and fairly reflect the transactions and dispositions of the assats of the Company; (2)
prowide reasonabhe: assurance (hat ransactons ane recorded as necessary o permit preparation
of financial statements in accordance with generally accepted accounting principies, and that
recaipts and expenditures of the Company are being made only in accordance with
autharisations of management and direglors of the Company, and (3} provide reasenable
assurance regardimg preventon or timaly detaction of unauthorised scouisition, use, or
disposition of tha company's assats that could kawve a material effect on the financial statements.

inherent Limitations of internal Financial Controls Over Financial Reporting

Because of the inkerent limitations of intermal finencial confrols aver hnancial reporting, Including
the passitility of colluson or improper management overnide of controls, matenal misstatements
dua to error or fraud may oocur and not be detected. Aleo. projections of any evaluation of the
internal financial controle ovar finanoal reporting 10 filure penads are subject to the nisk that the
internal financial control over financial reporting may become Ingdequate becavse of changes in
conditions, or that the degree of compliance with the palicies or procedures may delerorate

Opinion

In our opinion, the Company has, in all matenal respects, an adequate internzl firancial contrals
system over financial reporting and such intarmal financial controfs gver financial reporiing wers
operating effactively as al March 31, 2020, based an the internal contral over financial raparting
crtaria established by the Company consdenng the essential components of Hternal contral
staled In the Guidance Note on Audit of Intemal Financial Conirals Ower Financial Reparting
izsued by the Instiute of Charered Accountants af India.

For Baranga Pani& Co
Chartered Accownfars
Firm's Rogistrabon Mo 0500303

L
C Saranga Pani M

Progwielor
btembership Mo, 073176

Fiace: Hyderabad
Dats: 15.00-2020 P
LIDIM - 200731784888 UBETA




