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’ IN THE COURT OF THE \
HON'BLE VII JUNIOR CIVIL

JUDGE, CITY CIVIL COURT :
AT : HYDERABAD
0.S. NO. 4705 OF 2021
BETWEEN :
M/s ICICI Bank Limited
Having its branch office at 5-9-2,
JVL Towers, Opp. Assembly,
Saifabad, Hyderabad. Rep. by its
Manager & P.O.A. Holder Mr.
Ravi Ranjan QOjha, S/o. Suresh
Kumar Ojha, Aged 33 years, Occ.
Manager R/o. Hyderabad
...PLAINTIFF

PENUMUDI UDAYA LAKSHMI

To,

PENUMUDI UDAYA LAKSHMI
S/0O SUBBARAO KANUMURI
AGED ABOUT : 29 YEARS,
OCC. PRIVATE EMPLOYEE,
R/O: PLOT NO.221/A, NEAR
HDFC BANK, KALYAN NAGAR,

=8 95 B82S

AMEERPET SANJEEV REDDY

NAGAR, HYDERABAD - 500038 v s A
.DEFENDANT | 05 D5 HERS 50

The Plaintiff has filed the above 23300 w§58 -

original suit for recovery of money -

against you and the said matter is E“SU"ZJ"E

posted to 19-07-2023 for your
appearance. You are therefore
hereby directed to appear before
this Hon'ble court on the above said
date at 10.30 A.M. either in person
or through your counsel, failing
which the matter will be decided in
your absence as per law.

Boorres GO0l (SeHesy
e Doso (5e524)
B8R SEeSTY @B 9%
?g°€50°83°566€0 D0 530

&° 3652?05?6}26&&%%
/IBY ORDER OF THE

Koo W@ @CS&SA;,
HONOURABLE COURTHSdl- svdgc%oge» G“’gs &9558,

G. KALYAN CHAKRAVARTHY 86 mofo BHDE oo
ADVOCATE > “ o«
BOPDH. Hharso do Ho

H.No. 6-3-1099/14 & 15, Lake
86 g0 ISSr3¥o @b

Melody Apartment, Flat No. 301,
3rd Floor, L: Next to Park ./

" Hotel. Raj Bhavan Roat Aod. @Jo8B0 K &8 (DY

0% QHSe .

&

Hotel, Raj Bhavan Road,
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Place: Hyderabad
Date: 22-06-2023

NOTICE TO MEMBERS

Notice is hereby given that the 44" Annual General Meeting of M/s. Cubex Tubings Limited will be held on
Saturaday, the 15 day of , July 2023 at 10.30 A.M. through Video Conferencing (“VC”) / Other Audio

CUBEX TUBINGS LIMITED

CIN: L27109TG1979PLC002504
Registered Office:1-7-27 to 34, 2nd Floor, Shyam Towers,

United Building Complex, Sarojini Devi Road,
Secunderabad - 500003 Telangana, India. Email:info@cubextubings.com

In view of Covid-19 Pandemic, MCA and SEBI had issued various circulars directing Companies to send
notices of Annual General Meeting along with Annual Report 2022-2023 only by email to Members and
other entitled persons whose email Ids are registered with Company/RTA or Depository Participants (DP).
Therefore please note that the members who have not provided their email address will not be able to get the
44th Annual General Meeting Notice and Annual Report for 2022-2023. However it will be available on the
Company Website (https://www.cubextubings.com/) and on Stock Exchanges Websites [BSE
(https://www.bseindia.com/) & NSE (https://www.nseindia.com/).
The Book Closure for AGM from Saturday, the 8th July, 2023 to Saturday, the 15th July, 2023 (both
days inclusive). E-voting Starts on Tuesday, the 11th July, 2023 at 10: 00 A.M and ends on Friday 14th

In case of any queries, the Members may Contact the Company at the Registered Office Address given

For GUBEX TUBINGS LIMITED

Sd/-

P R BHANDARI
MANAGING DIRECTOR
DIN: 00062271
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SC (A GEM‘FEHTE EFHSE'. IPyrmaset by secllon 230 (9) of Gompanios Act. 2143 e 5.6 7 of e Gomparles Hag ﬂﬂu Nna FE rtilizers and C hE"}lCﬂIS le ited
HEAD OFFICE: Natabar Paul Road, Chatterjes Para More, Tikiapara, Howrah- 711101, L i garjuna Hills, Hyderabad - 500 082. Website: www.nfcl.in
it S gt B fagd et i NATIONAL COMPANY LAW TRIBUNAL, CHENNAI SPECIAL BENGH - I CIN: L24129TG2006PLC076238
Fhona Na.: 2667-005260THE32 118961, Fax No: 2667-00519585 JEIIHT cnupﬁn\f AP’PLIEA.“QH WO, ‘:AICAAHEE{EH Eyzma -
RE-TENDER NOTICE | Ir: ;he rgzlwf ﬂ?fsﬂﬁmmnifeglﬂﬂgtl. E'-‘Jﬁiaﬂduf Extract of the Audited Standalone and Consolidated Financial Results
H H H i ki e maiter chame o gamation :
gﬁ'sﬂcThll:Tf ﬁlﬂrngéﬂi?gﬁan;ngﬁHw:t 'Pligﬁlirll.tl}iT:ﬂDrN.sFHLTEE%T!-E:E:"H;:;: Mis Infusion Hospitality Private Limited with Mis Pricol Gourmet Private Limited for the Quarter / Year Ended March 31, 2023 Rs. in Laknhs
IMPLEMENTATION, MAINTENANCE AND FACILITY MANAGEMENT Pricol Gourmet Private Limited, .. Transferse Company Standalone Consolidated
SERVICES OF HARDWARE, SOFTWARE, NETWORK FOR CORE istered Office: 109, Race Course, Coimbatore — 841018 — Forthe——Forthe— Forthe—T—Forthe—T
BANKING SYSTEM (FINACLE 10.2.25) FOR FIVE YEARS (RE-TENDER) =g For the Year For the For the Yearl For the
(E-TENDER). Eligible Bidders as per eligibility criteria of the ‘Request Notice of meeting of unsecured creditors Particulars Quarter | Quarter ended | Year ended Quarter | Quarter ended | Year ended
for Proposal (RFP)' may send the proposal as per terms of the Tender Motice is hereby given that by an order dated the 8th June, 2023 "Order”, the ended ended ended ended
Document available in Bank's website www.pbgbank.com. Mational Company Law Tribunal, Chennai Special Banch — I, has directed a 31-03-2022 31-03-202
Date:- 23-06-2023 General Manager | | purpose of considering, and if thought fit, approving with or without Audited Audited
modification(s), the Sahania ol Amalgamatm—n of Mfs Infusion Hospitality Total income from operations (net) 87,911.35] 80,481.77|5,70,564.28] 2,72,724 24 87,911.35 80,483.18]5,70,564.45(2,72,725:65
Private Limited with M/s Pricol Gourmet Private Limited. ot " (79,07831)| (14.681.55)| (1,13,714.07) (61,020.15)| (79,079.49) (14,779.33) (1,13.718.22) (61,117.93)
_ In pursuance of the said order and as directed therein further notice is hereby traordinary items)
iven that fing of ecured credifors of the aforesaid Transfa T i i [~ T T i T T
OSBI B il b P 18 Pt oo e G o 108 e || ey s e e e Bt Bt 0| g1 10717 rogoro qoarosof taswe) (197122) (197589
Anytime Channels, Corporate Centre, 3rd Floor, Course, Coimbatore - 841018 Tamilnadu  on Friday, 28th July, 2023 at 100004 M.
World Trade Centre Arcade, Cuff Parade, Mumbai - 400005 The J;I_'ril:lunal has appoinied Mr.R Vidhyashankar, as chairperson of the said Esttr:gfg:;;s;ﬁzzg)or the period after tax (after Exceptional ana/or (57,56138) (14,55678) (90,26418) (66,99062) (57,56256) (16,46841) (90,26833) (68,90226)
meeting.
MOTICE INVITING TENDER . . - RN
. T ; Copy of the notice in relation to the meeting, together with the copy of the TS G 1= e TS DR ST ST s (57,280.08)| (14,469.89) (89,982.88) (66,903.73)| (57,281.26)| (16,381.52)  (89,987.03)| (68,815.37)
Bids are irvited by State Bank of India under RFP Mo, SBIAACNZ0235- scheme and documents accompanying the sarme, including the explanatory for the period (after tax) and Other Comprehensive Income (after tax)] T e R R U R R R
24/002 dated 23.06.2023 from the eligible bidders for procurement | | statement under Section 230(3), 232(1), 232(2) and 102 of the Companies Act Equity Share Capital 598065 598065 598065 598065 598065 598065 5980.65  5980.65
7500 CAPEX ADWMs under Phase XVI. Bidders, who are interested to 2013 read with Rule 6 of the Companies (Compromise, Arrangements and . . . .
submit bids, may visit "Procurement News" of Bank's website Amalgamations) Rules, 2016 can be oblained free of charge on any working | || ["RESEVes (excluding revaluation reserveasshown i the- Audited
hbEn IR ank ebl WEeheiTasm.Aav.in. (GaM Bartal) and day (except Sunday and Public holidays) from the Registered office of the Balapce Sheet of the previous year) o o
e e E_p_g_g_FPPP::;-t n 3 T P Company. Parsons entitled to attend and vole at the meeting may vola in —Eammg'Per'ShareTof‘R_ : S.l‘II'- eagch)(forcontinuing and-discontinued (9.62) (2.43) (15.09) (11.20) (9.62) (2.75) (15.09) (11.52)
WWW, EprocUre.gov.in| al) person or by proxy, provided that all proxies in the prescribed form are operations) - Basic and Diluted
Commencement of download of RFP:From05:00PMon23.06.2023 E_IE'F'DE"SE 5”“: reglsfga{r&d office of [:‘&ﬂmpa?:ﬁ’ ';'l'fl"[ ia.te:.man ""S hours F‘E{C‘;E Note: The above is an extract of the detailed format of the Audited Financial Results for the Quarter / Year ended March 31,2023 filed with the Stock Exchanges under Regulatio
Last date and time of submission afbids : Up to 05:00 PMan 21.07.2023 r;g‘;:: d f?c?rﬁ lhr::;g istglr: ;_:';% ::’D"f “,E_'I - CQDI':ZII'EFI}' Rl ey 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the said Audited Financial Results is available on the Stock Exchang
. 5d/- Bar and on behalroF Transirss Compary websites. (www.bseindia.com and www.nseindia.com) and on Company’s website: www.nfcl.in. Sd/- .
Dater23.06,2023 e o oy e s | || taoraced ) Bl
H ' ' nd i i
Dated this 22nd day of June, 2023, DIN: 00334998 22" June, 2023 Managing Directo
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1. A3 a percentage of the Emerging Voting Capital.

2. The Acquirer, PACS and their respective Directors do not hold any Equity Shares of the Target Company as on
the date of this DPS.

3. Pursuant to SPSA, the board of directors in their meeling held on June 16, 2023 has resolved to issue and
aflof 57,24 907 Equity Shares representing 200.55% of the Emerging Voting Capftal to the Acquirer, Further,
purstant to the salg SPSA, 86,948,685 Equity Shares representing 31.22% of the Emerging Voling Capital
shall be transfemad from the Selfers fo the Acquirer, Hence, fofal Equity Shares fo be acquired by the Acquirer
pursiant fo Undedying Transaction shalf be 7,44 23, 792 Equity Shares reprasanting 57. 76% of the Emerging
Viting Capital,

4. Assuming mil acceptance under the Offer,

OFFER PRICE:
The Equity Shares of tha Target Company are listed on BSE and NSE.
The trading wrnover in the Equity Shares of the Target Company on NSE and BSE based on trading volume

during the twelve calendar months prior to the manth in which PA was made Le. June 01, 2022 to May 31,
2023 is as 5t out below:;

Stock
Exchange

Total no. of Equity Shares fraded during the
twelve calendar monihs prior to the month of PA

Weighted average no.
of total Equity Shares

Trading furnover (as % of
total Equity Shares listed)

NSE

1,35,64,805 1,67 42,156 81.02%

BSE

16,20.095 1,67.42,156 0.68%

3.

4,

Source: wwiw bseindia. com and hips:/fwww.nseindia. com/

Based on the above information, the Equity Shares of the Target Company are frequently traded on the NSE
and infrequently traded on BSE in accordance with Regulation 2(1)(j) of the SEBI (SAST) Regulations.

The Offer Price of ¥134.50 (Rupees One Hundred Thirty-Four and Paisa Fifty Only) per Equity Share is
justified in terms of Reguiations 8(1) and B8(2) of the SEBI (SAST) Regutations, being the highest of the
following:

Sr
Ho.

Price

i (In% per Equity Share)

A

The highest negotiated price per share of the targel company for any
acquisition under the agreement attracting the obligation to make a public
announcemant of an open offer;

134.50

The volume-weighted average price paid or payabie for acquisitions, whether
by the acquirer or by any person acting in concert with im, during the fiffy-
two weeks immediately preceding the date of the public announcement;

Mot Applicable

The highest price paid or payable for any acquisition, whether by the acquirer
or by any person acting in concert with him, during the twenty-5ix weeks
immediately praceding the date of the public announcement;

Mot Applicable

The volume-weighted average market price of such shares for a period of
sy trading days immediately preceding the date of the public announcement
a5 traded on the stock exchange whers e maamum volume of trading in the
shares of the target company are recorded during such period, provided such
shares are frequently traded;

123.42

Where the shares are not frequently fraded, the price determined by the
acquirer and the manager to e open offer taking info account valuation
parameters including, book value, comparable trading multiples, and
such other parameters as are customary for valuation of shares of such
companies;

Not Applicable!

F

the per share vajue . a_gmputed inder sub-requiation (5), if applicable Not Applicable®

(1)
(2}
5,

10.

11.

—y
'

Nof applicable as the Equily Shares are frequently Iraded.

Not apalicable since he acquisition is ot an indirgct acquisition.

The Fair value of Equity Shares of the Target Company is ¥134.50 per Equity Share (Rupees Ome
Hundred Thirty-Four and Paisa Fifty Only) as certified by CA Ashok P Patel, (Membership No. 040482)
partner of Ashok P Patel & Co., Chartered Accountants, FRN: 112843W, having its offica at B03-804,
samudra Annaxe, C. G. Road, Ahmedabad - 380006, Gujarat, India, Tel. no. +91-9409545285,
email 1D ashokpatel@appatelca.com vide their certificate dated Jume 16, 2023 bearing UDIN
230404828GX 5007606,

In view of the parameters considered and presented in the aforesaid table, the minimum offer price per Equity
Share under Ragulation 8(2) of the SEBI (SAST) Regulations is the highest of itam numbers A to F above i.e.,
T134.50 per Equity Share, Accordingly, the Offer Price of $134.50 (Rupees One Hundred Thirty-Four and
Paisa Fifty Only) is justified in terms of the SEBI (SAST) Requiations

2ince the date of the PA and as on the date of this DPS, there have been no corporate actions in the Target
Company warranting adjustment of relevant price parameters under Regulation 8{9) of the SEBI (SAST)
Regulations. The Offer Price may be adjusted in the event of any corporate actions like bonus, rights issue,
stock split, consolidation, etc. whera the record date for effecting such corporate actions falls prior to 3
Waorking Days before tha commencement of the Tendering Period of the Offer, in accordance with Regulation
8(9) of the SEBI (SAST) Regulations.

In the event of further acguisition of Equity Shares of the Target Company by the Acquirer or PACs during the
Offier period, whether by subscription or purchase, at a price higher than the Offer Price, then the Offer Price
will be revised upwards to be equal to or more than the highest price paid for such acquisition in terms of
Regulation B(8) of the SEBI (3AST) Ragulations, However, Acquirer and PACS shall not acquire any Equity
Sharas of the Target Company after the third Working Day prior to the commencement of the Tendering
Perind and until the expiry of the Tendering Period.

If the Acquirer and/or the PACSs acquire Equity Shares of the Target Company during the period of twenty-slx
weaks after the tendering period at a price higher than tha Offer Price, then the Acquirer along with the PACs
shall pay the difference batween the highest acquisition price and the Offer Price, to all Public Shareholders
whose Equity Shares have been accepted in the Offer within sixy days from the date of such acquisition.
Howaver, no such difference shall be paid in the event that such acquisition is made under another opan
offer undar the SEBI (SAST) Regulations, or pursuant to Securties and Exchange Board of India (Delisting
of Equity Shares) Regulations, 2021, or open market purchases made in the ordinary course on the Stock
Exchanges, not being negotiated acquisition of Equity Shares of the Target Company in any form.

The Acquirer is permitted to revise the Offer Price upward at any time up 1o one Working Day prior to the
commencement of the Tendering Period of this Offer in accordance with Reguiation 18(4) of the SEBI (SAST)
Regulations. In the event of such upward revision in the Offer Price, the Acquirer shall make further deposits
inta the Escrow Account, make a public annoencemant in the same newspapers where the original Datailed
Public Statement has been published and simulttaneousty inform SEBI, NSE, BSE and Target Company at its
registered office of such revision.

As on data, there is no revision in Offer Price or Offer Size. In case of any revision in the Offer Price or Offer
Size, the Acquirer shall comply with Regulation 18 of SEBI (SAST) Regulations and all other applicable
provisions of SEBI (SAST) Regulations which are required to be fulfilled for the said revision in the Offer Price
ar (ffer Size,

FINANCIAL ARRANGEMENTS:

The total funding requirements for this Offer is T 96,60 43,560 (Rupees Ninety-Six Crore Sixdy Lakhs Forty-
Three Thousand Five Hundred Sisty Only), assuming full acceptance of the Offer i.e., Maximum Open Offer
Consideration.

In accordance with Regulation 17 of the SEBI (SAST) Regulations, the Acquirer has opened an escrow
account under the name and style of “LT1, Inc. Open Offer Escrow Account” (“Escrow Account”) with
"Axis Bank Limited”, at their Main Branch, Ahmedabad (“Escrow Bamker”) pursuant to an escrow
agreement dated June 16, 2023 (“Escrow Agreement”). In accordance with the Regulation 17(3)(a) of
the SEBI {SAST) Regulations, the Acquirer has made therein a cash deposit of T24,38 97 154 50 (Rupees
Twenty-Four Crore Thirty-Eight Lakh Ninety-Seven Thousand One Hundred Fifty-Four and Paisa Fifty Only)
in the Eserow Account, which is more than 25% of the total consideration payable in the Offer, assuming full
acceptance. in terms of the Escrow Agreement, the Manager to the Offer has been authorized by the Acqguirer
to operate the Escrow Account in accordance with the SEBI (SAST) Regulations. The cash deposit has been
confirmed by the Escrow Banker by way of a confirmation letter dated June 20, 2023.

The Acquirer has duly authorized the Manager 1o the Offer to operate and realize the value of the Escrow
Account in terms of the SEBI (SAST) Regulations.

The Acquirer has confirmed that it has adeguate financial resources o meet the obligations under the Dpen
Otter and has made firm financial arrangements for fulfilling the payment obligations under this Open Offer
in terms of Regulation 25{1) of the SEBI {SAST) Regulations and the Acquirer is able to implement this Open
Difer.

10.

1.

Vi

Acguirer along with PACs have received a commitment lefter for USD 35,100,000 of senior, secured.
revolving credit facility (the “Facility") from Linn Grove Dakota 5 LF, licensed by North Dakota Department
of Securities, United States Securiies and Exchange Commission, dated June 12, 2023 against the personal
guarantee of PAG-3 to meet the financial obligations under the Undertying Transaction, to be drawn either by
the Acquirer or PACS and utilized by the Acquirer, through its corporate holding structure. Further, PAC-3 has
vide his commitment letter dated June 14, 2023 committed to provide the financial support 1o the Acquirer
and for PAC-1 and /or PAC-2 for the purpose of meeting the financial obligations of the Acquirer under the
Underfying Transaction either from the drawal of the Facility or from his savings and investments. The source
of funds is foreign funds.

Certain key terms of the aforasaid Facility are set out below:
a) Guarantess: The Facility will be guaranteed by PAG-3.
b} Maturity: 2 years from closing date.
¢} Security: Tha Facility will be securad by personal guarantes of PAC-3.
d} Interest:
1) Facility will bear interest at B% rate per annum.

i) Calculations: &l calculations of interest and fees will be made on the basis of a 360-day year and
actual days elapsed.

iii} Interest Payments: Interest will be payable quarterly in arrears within 10 days of the last day of each
quarter.

v} Default Rate: Upon the occurrence and dunng the continuance of an event of default, at the oplion
of the Lender, the obligations under the Facility will bear interest at & rate equal to an additional twa
percent (2%) per annum over the rate otherwise applicable, with such interest payable on demand.
Imyposition of the default rate will be autornatic for payment defaults.

PAC-2 in its board meseting held on June 14, 2023 has resolved to extend the financial support to the
Acquirer and/or PAC-1 for the purpose of meeting the financial oblipation under the Underlying Transaction
and the Open Ofter by the Acquirer either from the drawal of the Facility or financial support received from
PAC -3.

PAC-1 in its board meeting held on June 14, 2023 has also resolved to extend the financial support to the
Acquirer for the purpose meeting financial obligation under the Underlying Transaction and the Open Offer
gither from the drawal of the Facility or financial support recehved from PAC-2 or PAC-3.

After considering the atorementioned, CA Ashok P Patel, (Membesship No. 040482) partner of Ashok P Patel
& Co., Chartered Accountants, FRN: 112843W, having its office a1 B03-804, Samadra Annexe, C. G. Road.
Ahmedabad — 380006, Gujarat, India, Tel. no. +91-9409545285, email 1D: ashokpatel@appatalca.com, by
their certificate dated June 16, 2023 bearing UDIN 23040482BGXS008857 have certified that the Acquirer
and the PACs, have made firm financial arrangements to meet their financial obligations under the Open Offer.

Based on the above, the Manager to the Offer Is satisfied about the ability of the Acquirer and the PACS to
implement the Offer in accordance with the SEBI {3AST) Regulations. The Manager to the Offer confirms
that firm arrangement for the funds and money for payment through verifiable means are in piace to fulfill the
obligation under the Open Offer.

In case of wpward revision of the Offer Price and/or the Offer Size, the Acquirer shall deposit additional
appropriate amount into an Escrow Account to ensure compliance with Regulation 18(5) of the SEBI (5AST)
Ragulations, prior to effecting such ravision.

STATUTORY AND OTHER APPROVALS:

A5 af the date of DPS, o the best of the knowledae of the Acquirer and PACS, there are no statutory approvals
required by the Acguirer and PACS to complete the Underlying Transaction and this Open Offer, except for the
approval of shareholders of the Target Company for the proposed praferential issue and receipt of in-principle
approval from the Stock Exchanges. If any other statutory approvals are required or become applicable prior
to completion of the Offer, the Offer would be subject to the receipt of such statutory approvals.
Non-resident equity sharehodders who wish to lender their Equity Shares in the Target Company in this
(ffer will be required to submit all the applicable RBI approvals that they would have obtained for acquiring
the Equity Shares of the Target Company. [n the event such RBI approvals are not submitted, the Acquirer
reserves the sole right to reject the Equity Shares tendered in the Offer,

I terrms of Reguiation 23 of the SEBI (SAST) Regulations, in the event that the approvals specified in this
DPS or those which become applicable prior to completion of the Open Offer are not received, for reasons
outside the reasonable control of the Acquirer and PACS, then the Acquirer and PACs shall have the right to
withdraw the Open Offer. In the event of such a withdrawal of the Open Offer, the Acquirer and PACS {through
the Manager) shall, within 2 Working Days of such withdrawal, make an announcement of such withdrawal
stating the grounds for the withdrawal in accordance with Regulation 23(2) of the SEBI (5AST) Reguiations.
Subject to the receipt of the statulory and other approvals, if any, the Acquirer and PACs shall complele
payment of consideration within 10 Working Days from the closure of the Tendering Period 1o those Public
Shareholders whose documents are found valid and in order and are approved for acquisition by the Acquirer.
Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirer
and PACs shall have the option to make payment to such Public Shareholders in respect of whom no
statutory or other approvals are reguired in order to complete this Open Offer,

In case of delay in receipt of any statutory approval(s) becoming applicable prior to completion of the
Offer, SEBI may, if satisfied that the delay in receipt of requisite approval was not due to any willful default
or neglect on the part of the Acquirer or PACs to diligently pursue the application for the approval, grant
extension of time fo the Acguirer and PACs for payment of consideration to the Public Shareholders of the
Target Company who have accepted the Offer within such period, subject to the Acquirer and PACS agreeing
to pay imterest for the delayed period as directed by SEBI in terms of Regulation 18(11) of the SEBI (SAST)
Regulations. Further, if delay occurs on account of willful default by the Acquirer and PACS in obtaining the
requisite approvals, Regulation 17{9) of the SEBI (SAST) Regulations will also become applicable and the
amaunt lying in the escrow account shall become Hable to forfeiture.

There are no conditions stipulated in the SPSA between the Sellers and the Acquirer, the meeting of which
would be outside the reasonable control of the Acquirer and in view of which the Offer might be withdrawn
under regulation 23(1h(c) of the SEBI (SAST) Regulations.

VIl. TENTATIVE SCHEDULE OF ACTIVITY:

Activity Day and Date*

Issue of Public Announcement

Friday. June 16, 2023

Publication of this DPS in newspapers

Friday, June 23, 2023

Last Date of filing of Draft Letter of Offer with SEBI

Monday, July 3, 2023

Last date for Public Announcement for competing offer

Monday, July 17, 2023

Last date for receipt of comments from SEBI on the draft letter of offer (in
the event SEBI has not sought clarfication or additional information from the
Manager to the Offer)

Monday, July 24, 2023

Identified Date™

Wednasday, July 26, 2023

Last date for dispatch of the Letter of Offer fo the Public Shareholders

Wednesday, August 2, 2023

Last date by which a committee of independent directors of the Target
Company is required to give its recommendation o the Public Shareholders of
the Target Company lor this Offer

Friday, August 4, 2023

Last date for upward ravision of the Offer Prica and/or the offer Size

Monday, August 7, 2023

Date of pubdication of opening of Open Offer public announcement in the
newspaper in which DPS has been published

Toesday, August 8, 2023

Date of commencement of Tendering Period (Offer Opening Data)

Wednesday, August 9, 2023

Date of closure of Tendering Period (Offer Closing Date)

Thursday, August 24, 2023

Last dafe of communicating of rejaction/acceptance and completion of
payment of consideration for accepted tenders or return of unaccepted shares

Thursday, September 7, 2023

Last date for publication of post Open Offer public announcement in the
newspaper in which DPS has been published

Thuersday, September 14, 2023

Last Date of Filing the Final report to SEBI

Thursday, September 14, 2023

*The abowve timelines are indicative (prepared on the basis of fimelines provided under fhe SEBI (SAST)
Regquiations) and are subject fo receipt of sfatufory! requiatory apoprovals and may have to be revised accardingly.
To clarify, the actions sef out above may be completed prior fo fheir corresponding dafes subject to compliance
with the SEBI (SAST) Regulations.

*ldentified Dale is only for the purpose of determiming the Equity Shareholders of the Targef Company as on
such date fo whom fhe Letter of Offer would be sent by email. it is clanfied that alf the sharefolders holding Equity
shares of the Target Company (registered or unveqistered) jexcept the Acguirgr, PACS, Sellers amd promofer
and pramaoter group of the Target Company) are eligible to participate in this Offer any time before the closwre
of this Offer

Vill. PROCEDURE FOR TENDERING THE EQUITY SHARES IN CASE OF NON RECIEPT OF LETTER OF OFFER:

1. All the Public Shareholders of the Targel Company, whether holding the Equity Shares in physical form or
dematerialized form are eligible to participate in this Offer at any time from Offer Opening Date to the Offer
Closing Date (“Tendering Period™) for this Open Offer.

2. Persons who have acguired Equity Shares but whose names do not appear in the register of members of the
Target Company on the identified Date or unregistered owners or those who have acquired Equity Shares
atter the Identified Date or those who have not received the Letter of Offer, may also participate in this Open
DOffer. Accidental omission to send the Letter of Offer fo any person to whom the Offer is made or the non-
receipt or defayed receipt of the Letter of Offer by any such person will not invalidate the Offer in any way.

3. The LOF shall be sent through electronic means to those Public Shareholderis) who have registered their
email ids with the depositories and also will be dispatched through physical mode by registered post/ speed
post / courier 1o those Public Shareholder(s) who have not registered their email ids and to those Public
Shareholder(s) who hold Equity Shares in physical form. Further, on receipt of request from any Public
Shareholdder to receive a copy of LOF in physical format, the same shall be provided.

4,  The Underlying Transaction (which triggered the Offer) is a Foreign Direct Investment under the terms of the
Foreign Exchange Management (Non-Dabt Instruments) Rules, 2019, Under Rule 6(a) read with paragraph
1{0)ii) of Schadula 1 of the Foreign Exchange Management (Mon-Debt Instruments) Rules, 2019, a person
resident outside India is permitted to purchass the Equity Shares of a listed Indian company on the stock
gxchange if such person has already acquired control of such Indian listed company in accordance with
the SEBI {SAST) Regulations and confinues to hold such control. Accordingly, the Acquirer (being a parson
resident outside India) is not permitted to purchase the Equity shares on the stock exchange under the
mechanism for acquisition of Equity Shares spacified in SEBI circutar CIR/CFD/POLICYCELL 2015 dated
13 April 2015 and SEBI circular CFOYDCR2/CIR/F/2016/131 dated 9 Decemnber 2016 (“SEBI Clrcular™).
Further, as provided in the SEBI Circular, the Acquirer shall be following the “tender offer method” for
acquisition of the Ofter Shares.

5. As per the provisions of Regulation 40(1) of the SEBI LODR Regulations and SEBI's prass release dated
December 3, 2018, bearing reference no. PR 4972018, requests for transfer of securities shall not be
processed unless the securibes are held in dematerialised form with a depository with effect from April 01,
2019. However, in accordance with the circular isswed by SEBI bearing reference number SEBIHO/GFD/
CMD1/CIR/P/2020/144 dated July 31, 2020, shareholders holding securities in physical form are allowed to
tender shares in an Opan Offer. Such tendaring shall be as per the provisions of the SEBI (SAST) Regulations.
Accordingty, Public Shareholders holding Equity Shares in physical form as well are eligibée to tender their
Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulations.

6. All Public Shareholders holding Equity Shares in dematerialized form, who wish to accept the Offer and
tender their Equity Shares in tha Open Offer shall transfar the Equity Shares of the Target Company to the
special depository account (“Escrow Demat Account™) in accordance with the procedure as set out in the
Letter of Offer. The Public Shareholders shall then send the details of Equity Shares tenderad together with
the depository participant (*DP") name, OP ID, account number together with & photocopy or counterfioil
of the delivery instruction slip in “off-market” mode duly acknowledged by the DP to the Registrar to the
Open Offer during busingss hours on or before 4:00 p.m. on the date of closure of the Tendering Pariod.
Public Shareholders holding shares in demat form ara not required to submit the Form of Acceptance-cum-
Acknowledgment to the Registrar.

7. In case of non-receipt of the required documents, but receipt of the Equity Shares in the Escrow Demat
Account, the Offer may be deemed to have baen accepted by the Public Shareholder. Any form of acceptance
in respect of dematerialised Equity Share not credited to the Open Offer Escrow Demat Account on or before
the date of closure of the Tendering Period is liable to be rejected.

8. Al Public Shareholders holding Equity Shares in physical form, who wish 1o accept the Offer and tender their
Equity Shares can send/deliver the form of acceptance-cum-acknowledgment (which will be annexed to the
Letter of Offer) duly signed along with all the relevant documents &t the collection centre of the Registrar
to the Open Offer mentioned in the Letter of Offer on or before the date of closure of the Tendering Period
in accordance with the procedure as set out in the Letter of Offer. The envelope should be super-scribed
“DEV IT - Open Offer”,

9. The Public Shareholders may also downlead the Letter of Offer from the SEBI's website e, www.sebi.govin
or Manager to the Offer website i.e. vwww.wivro.ngt or obtain a copy of the same from the Registrar to the Offer
on providing suitable documentary evidence of holding of the Equity Shares and their fofio number, DP identity-
clignt identity, current address and confact datails,

10. The process of tendering Equity Shares by the Equity Shareholders holding in demat and physical Equity
Shares will be separately enumerated in the Letter of Otfer

IX. THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE
IN THE LETTER OF OFFER THAT WOULD BE MAILED TO THE SHAREHOLDERS OF THE TARGET COMPANY
AS ON THE IDENTIFIED DATE.

X. OTHER INFORMATION:

1. The Acquirer, PACs and their respective directors accept full responsibility for the information contained in
this DPS and PA (other than such information &s has been obtained from public sources or provided by or
redating to and confirmed by the Target Company and/or the Sellers) and undertake that they are aware of
and will comply with their obligations as laid down in the SEBI (SAST) Requlations in respect of this Offer.

2. The infarmation pertaining to the Target Company and'or the Sellers contained in the PA or this DPS or the
Letter of Offer or any other advertisement/publications made in connection with the Open Dffer have been
compiled from information published or provided by the Target Company or the Seflers, as the case may
be, or publicly available sources which has not been independently verified by the Acquirer or the PACS or
the Manager. The Acquirer, the PACs and the Manager do not accept any responsibility with respect 1o such
infarmation relating to the Target Company and/or the Sellers.

3. This PA is available and this DPS is expected to be available on SEBI's website at www.sabi.gov.in and on
the website of Manager to the Offer at www.vivro.net.

4, In this DPS, all references to (i) " or “INR™ or Rs. are references to Indian Rupee(s); and {ii) "USS" or
*USD" are references to United States Dollan(s).

5. Pursuant o Regulation 12 of SEBI (SAST) Regulations, Acquirer and PACs have appointed Vivro Financial
services Private Limited, as the BManager to the Offier as per the details balow:

VIVRO FINANCIAL SERVICES PRIVATE LIMITED

Address: Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Cenire, Paldi,

Ahmedabad - 380007, Gujaral India.

CIN: UGT120GJ1996PTCO29182 | Tel No.: 073- 4040 4242;

Email: investors@@vivro.net | Websile: www.vivro.nat

SEBI Reg. No. MB/INMODODT0122 | Contact Person: Shivam Patel

B. The Acguirer and PACS have appointed Link Intime India Private Limited as the Registrar to the Offer as per
the details below:

VIVRO

LINK INTIME INDIA PRIVATE LIMITED

Address: C-101, 1" Floor, 247 park, L.B.5. Marg, Vikhroli (West), Mumbai - 400
083, Maharashira, India

CIN: U&7 190MH1999PTC118368 | Tel No.: +91-8108114944

Email: davit.offeri@linkintime.co.in | Website: www linkintima.co.in

SEBI Reg. No. INRDOQO0£058 | Contact Person: Sumeet Deshpande

Issued by Manager to the Offer
For and on behall of the Acquirer and the PACs:

LINKIntime

LT1, Inc. Lilikoi Technologies, Inc. | Lilikoi Holdings, Inc. Sanjay Chandrakant Patel
(Acquirer) {PAC-1) (PAC-2) (PAC-3)
od/- Sd'- sd/- B
Date: Juns 22, 2023
Place: Fargo, North Dakota, USA
AdBaaz
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