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Standalone and Consolidated Unaudited Financial Results for the Quarter Ended June 30, 2025 

Dlscountinued Operation Rs. in Lakhs 

Standalone Consolidated 

SINo PARTICULARS 
Quarter ended Year ended Quarter ended Year ended 

30.{16-2025 31.{13-2025 30.{16-2024 31.{13-2025 30.{16-2025 31.{13-2025 30.{16-2024 31.{13-2025 

(Unaudited) (Audited) (Unaudited) (Audited} (Unaudited) (Audited) (Unaudited) (Audited) 

I Revenue from Operations - - 87,108.01 87,201.04 . . 87,108.01 87,201 .04 

II Other Income 84.28 355.27 2,60,859.62 2,61 ,490.88 84.28 355.27 2,60,859.62 2,61,490.88 

Ill De-escalation of urea subsidy . - - (16,879.16) . . (16,879.16) 

IV Total income (1+11+111) 84.28 355.27 3,47,967.63 3,31,812.76 84.28 355.27 3,47,967.63 3,31 ,812.76 

v Expenses 

a) Cost of materials consumed - - 40,910.39 41,312.56 . - 40,910.39 41 ,312.56 

b) Purchase of Stock-in-Trade - 4.13 (441.50) 13.21 - 4.13 (441 .50) 13.21 

c) Changes in inventories of finished goods, stock-in-trade and 

work in progress 91.57 189.46 3,020.08 3,402.19 91.57 189.46 3,020.08 3,402.19 

d) Power and Fuel - . 36,202.94 36,554.85 . 36,202.94 36,554.85 

e) Employee Benefits Expense 225.53 365.06 1,710.14 2,918.83 225.53 365.06 1,710.14 2,918.83 

f) Finance cost 128.20 257.97 5,746.61 6,133.25 128.20 257.97 5,746.61 6,133.25 

g) Depreciation and Amortization Expense - 828.27 828.27 . 828.27 828.27 

h) Impairment losses I (reversal) - - . . . . -
i) Other Expenses 264.77 950.93 12,705.39 14,729.02 264.77 950.93 12,705.39 14,729.02 

j) De-escalation of material consumed (Gas) . . . (7,590.04) . . . (7,590.04) 

k)De-escalation of Power & Fuel cost - . - (9.964.97) . . . (9.964.97) 

Total expenses 710.07 1,767.55 1 ,00,682.32 88,337.17 710.07 1,767.55 1,00,682.32 88,337.17 

VI Profit I (Loss) before exceptional items and tax (IV-V) (625.79) (1,412.28) 2,47,285.31 2,43,475.59 (625.79) (1 ,412.28) 2,47,285.31 2,43,475.59 

VII Exceptional Items . . . . - - . . 

VIII Profit I (Loss) before Tax (VI-VII) (625.79) (1,412.28) 2,47,285.31 2,43,475.59 (625.79) (1 ,412.28) 2,47,285.31 2,43,475.59 

IX Tax Expense: 

(a) Current Tax - (355.45) 1,143.86 148.91 . (355.45) 1,143.86 148.91 

(b) Adjustments relating to earlier years - - - . . . . . 
(c) Deferred Tax - 18.02 821.52 839.54 . 18.02 821.52 839.54 

- (337.43 1,965.38 988.45 . (337.43) 1,965.38 988.45 

X Profit I (Loss) from discontinued operations (VIII-IX) (625.79) (1,074.85) 2,45,319.93 2,42,487.14 (625.79) (1,074.85) 2,45,319.93 2,42,487.14 

XI Other Comprehensive Income (net of tax) 

A Items that will not be reclassified to profit or loss 

(i)Re-measurement gains I (losses) on defined benefrt plans . (57.75) - (57.75) - -57.75 - -57.75 

(II) Income tax relating to these items - 18.02 - 18.02 - 18.02 . 18.02 

B (i) Items that will be reclassified to profit or loss - . . . . . - -
(il) Income tax relating to these items - . . . - . - -
Total Other Comprehensive income, net of tax - (39.73) . (39.73) - (39.73) - (39.73) 

XII Total Comprehensive Income (X+XI) (625.79) (1,114.58) 2,45,319.93 2,42,447.41 (625.79) (1 '114.58) 2,45,319.93 2,42,447.41 

XIII Paid-up Equity Share Capital 5,980.65 5,980.65 5,980.65 5,980.65 5,980.65 5,980.65 5,980.65 5,980.65 

(Face Value of Rs. 11- per share) 

XIV Other Equity - - . (98,609.90) - - - (98,609.90) 

XV Earning Per Share (of Rs.11- each) 

·Basic and Diluted (in Rupees) (0.10) (0.18) 41.02 40.55 (0.10) (0.18) 41.02 40.55 

(Not Annuatised) !Not Annualised) (Not Annualised) Not Annualised) (Not Arnualised) (Not Annualised) 



Noles: 

1) 

2) 

3) 

4) 

The above statement of Unaudited Standalone and Consolidated Financial Results for the quarter ended 30th June 2025 was reviewed by the Audit Committee and approved by the Board of Directors at their respective 

meetings held on 14th August 2025. 

The Statutory Auditors have carried out Limited Review of the above financials for the quarter ended June 30, 2025. 

Ammonia/Urea plants operated up to 4th June 2024, i.e., one plant till 31st May 2024 and the other plant till 04th June 2024, Micro Irrigation Plants operated till 31st May 2024. Thereafter the plants for operat ions &re not 

available in view of sale of Core Assets by Assets Care & Reconstruction Enterprise Ltd (ACRE), under SARFAESI Act 2002 on 31st May 2024. 

Consequent to the settlement of Debt and receipt of sale proceeds from sale of core and non-core assets controlled by ACRE, there are no other remaining fixed assets or revenue generating business left with the Company 

for operations (including land, property plant and equipment) affecting the Going Concern of the Company. 

Based on the audit findings for FY 2024-25, as the accounts can no longer be prepared on a Going Concern basis, the company's financials have been prepared on a 'not a going concern' basis. reflecting discontinued 

business operations effective from the quarter ended June 30, 2024. This status continues for the quarter ended June 30. 2025 

Accordingly, the company has not earned any revenue from operations for the quarter ended June 30. 2025. 

5) Without considering the energy and other claims from the Government, the current liabilities exceed the current assets by about Rs. 86,695.65 Lakhs. Consequent to the discontinuation of operations the going concern of h!! 

company has affected and financial results have been prepared accordingly. 

The Company is pursuing various subsidy claims with the Government including reimbursement of Energy consumed, AP State Electricity Duty paid and IGST etc .. the funds from these claims if and when received will )Je 

used for the settlement of the current liabilities. 

6) There are various claims against the company which are in dispute in various forums, courts, appeals, including arbitration awards. 

Contingent liabilities/claims as on June 30, 2025, amounting to around Rs 107,723.561akhs, are not confirmation of dues but a record of disputes. 

GAIL has recovered interest in the past since 2019 and raising claims for interest post the sale of assets also. "After the issuance of Office Memorandum (OM) by the Government and establishment of escrow account since 

2018.", the company is disputing interest being claimed by GAIL. 

7) The company had lost the GAIL arbitration case in 2023. The company filed an application under section 34 of Arbitration and Conciliation Act 1996 which is pending adjudication in Delhi High Court since 2023. All the 

assets of NFCL have been sold basis the secured creditor invoking SARFAESI. The company's accounts have been drawn up accordingly as a non-going concern. Given the financial situation NFCL assigned its rights in 

favour of AMPL to represent it in all legal forums/proceedings to pursue claims from GAIL including Arbitration claim in its name as an assignee along with agency coupled with interest under the provisions of Indian Contract 

Act, 1872. Should GAIL satisfy the award in the Mure, from the net proceeds, NFCL shall use the award as it deems fit after clearing its liabilities. 

8) The Company has been using the "Nagarjuna Brand I Trademarks" for its urea and other products under a license agreement Dt 29/01/1998 with the grantor, a related party. The company, during the period ended on 

31 .12.2021 , received a claim from the grantor asserting its right to royalty for the period from 29/01/1998. The company agreed without impairment and prejudice to the rights of AMPL 1n any manner whatsoever to settle the 

claims in a manner such that the dues are secured and paid/deducted on a priory basis from the receipts if any from claims against GAIL if and when GAIL satisfies the award 1n relation to pipeline accident The Dolaramud.; 

trademark/mascot being used by the Group and by NFCL In urea packaging. After the government letter dated August 18, 2023, on "One Nation One Fertil izers" by introducing Single Brand for fertilizers and Logo under 

fertilizer subsidy scheme, the company has discontinued use of trademark and did not renew the trademark. The group agreed to continue the trademark. Based on the agreed terms with NACL the company has written to 

NACL to stop utilising the groups trademarks vide letter dated 28th May 2025 after hearing news that there is a change in company's ownership and management. 

9) Government of India announced New Urea Policy (NUP)-2015 and Gas Pooling Policy for Fertilizer (Urea) Sector which are effective from 1st June 2015 to 31st March 2019. Govenment of India extended the NUP ·20" 5 

from 1st April 2019 until further orders. Income from Urea Operations has been recognised in accordance with the said policies. Income towards freight subsidy, Reimbursement claims towards additional fixed cost Input 

escalation I de·escalation, have been recognized during the Quarter ended on June 30, 2025 in terms of the said policies . 

10) The Company has received communication on March 31, 2025, from Amlika Mercantile Private Limited (seller) and Agri Vestors Private Limited (Acquirer) that Amlika (Seller) and Agri Vestors (Acquirer). being qualifying 

persons under Regulation 10 of SEBI (SAS1) Regulations, 2011, have entered into a Share Purchase Agreement dated March 28, 2025, for the sale and purchase of 27, 17,72,140 shares comprising of 45.4419% as under: 



15,54,12,063 Shares comprising of 25.9859% were sold and acquired, respectively by way of Block Deal through NSE at prevailing market price of Rs. 4.31 /- per share on March 28, 2025. 

The remaining shares of 11,63,60,077 comprising of 19.4560% were sold and acquired respectively by way of the Share Purchase Agreement dated March 28, 2025, at prevailing market price of Rs. 4.31/- per share 

(arrived at through the Block Deal). 

In view of the transfer of shares between the qualifying persons under Regulation 10 of SEBI (SAST) Regulations, 2011, Agri vestors Private Limited has been specified in the category of promoters of the Company. 

Consequent to the transaction, Amlika Mercantile Private Limited cease to be a promoter of the Company and due compliance shall be complied with in this regard. 

II) The consolidated results include results of associate company KVK Raju International Leadership Ltd. 

12) The figures for the corresponding previous periods have been regrouped, wherever necessary, to make them comparable with those of the current periods. 

HYDERABAD 

14th Aug 2025 

~ 
MANAGING DIRECTOR 
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Independent Auditor's Review Re port o n t he Quarterly Una ud ited Sta nd a lone 

Financial Results of the Compa ny Pu•·sua nt to t he Regul a tion 33 o f the SElll (Listing 

Obligations and Disclosure Re quirements) Regula tions, 2015, as a m end e d 

Review Re por t to 

The Board of Directors, 

Nagarjuna Fertilize •·s a nd Ch emica ls Li m ited, 

Na garjuna Hills, 

Hyderaba d - 500082. 

1. We have reviewed the accompanying statement of un audited standalone financi a l results of 

Naga rjuna Fe rtilize r s a nd Ch e mica ls Limite d (the "Company") for the quarter ended 

June 30, 2025 (the "Statement") a llac hcd herewith, being s ubmitted by the "Company" 

pursuant to the requirements of l~cgulation 33 of the S I ~ Bl (Listing Obliga tions and 

Disclosure Requirements) Regul a tions, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the "Company's" Management a nd approved 

by the "Company's" Board of Directors, has been prepared in accordan ce with the 

recognition and measurement prin cipl es laid down in Indi an Accounting Standard Yl , 

'Interim Financial l~ cporting , (' lnd J\S Yl,') prcsuibed under Section LB of the Companies 

Act, 2013, as amended, read w ith relevant r· ul es issued there under and other acco unting 

principles generally accepted in Indi a . Our r es ponsibility is to issue a report on "the 

Statement" based on our review. 

3. We conducted our review of "the Statement" in accord a nce with the Standard on l ~cview 

Engagements (SRE) 2·11 0, "f?eview oj" Interim fo'inoncial Information fJerj"ormed hy the 

Independent lluditor of the h'nLiLy" issued by th e Institute of Chartered Accountants of Indi a. 

This standard requires that we plan an d p erform the review Lo obta in moderate assurance 

as to whether "the Statement" is free of material miss tatement. I\ review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures . !\ review is 

substantially less in scope th a n a n a udit conducted in accorda nce with Standards on 

Auditing and consequently do cs not enable us lO obtain assurance th a t we wou ld become 

aware of all significa nt mallcrs that rni gi!L !Je id entifi ed in an au dit. J\ccord ingly, we do nol 

express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention tha t causes us 

to believe that the accompanying s tate ment, prepa red in acco rdance with th e recognition 

and measurement principles I<Jid down in lnd J\S ]IJ, prescribed under Section 13] of the 

Act, and other accounting pr in ci pl es gener; llly ~ lccerted in Indi a, has not di sc losed the 

information required to be disclosed in te rms of l ~cgu l aLion :n of the Sl·: ll l (Listing 

Obligations and Disclosure l~ cquircmcnt) Rcg ui ;1L ions, 201 5 (as a mended ) includ ing the 

manner in which it is to be di sclosed, or that it contains any material missta tement. 
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5 .. Emphasis ofmatte r 

We refer to the following notes to "the SU1tement": 

a) Relating to "Non Going Concern": 

Note No. 4: Consequent to the sctllcment of Debt and receipt of sale proceeds from sale of 

core and non-core assets con troll ed by /\CRE, there a rc no other remaining fixed assets or 

revenue generating business left w iLil Lh c Company for operations (including land, property 

plant and equipment) affecting tile Coing Concern of tile Company. 

Based on the audit findin gs for FY 2024-25, as the accounts can no longer be prepared on a 

Going Concern basis, the company's financials have been prepared on a 'not a going concern' 

basis, reflecting discontinued business operations effective from the quarter ended June 30, 

2021. This status continues for the quarter ended June 30, 2025 

Accordingly, the company has not. earned any revenue fron1 opera tions for the quarter ended 

june 30, 2025. 

Note No. 5: Without considering the energy and other claims from the Government, 

the current liabi lities exceed the current assets by l ~s. B!J ,71 !J-. 00 lakhs . 

b) Note No 6: There ar-c various claims <tga ins ttlic company which C:u-c in dispute in various 

forums, courts, appeals, inc luding a rb itration awards. 

Contingent liabilities/claims as on june 30, 2025, amounting to around Rs 107,723.56 

lakhs, are not confirmation of dues but a record of disputes. 

GAIL has recovered interest in the past since 2019 and raising claims for interest post the 

sale of assets also. "/\ftcr the issua nce of Office Memorandum (OM) by the Government and 

estab lishment of escrow account since 2018.", the company is disputing interest being 

cla imed by GAIL. 

c) Note No 7: Given the financi a l situCition NH:J. assigned its rights in favour of /\MPI. to 

represent it in all legal forum s/ proceedings to pursue claims from C/\11. including 

Arbitration claim in its name as an ass ignee along with agency coupled with interest under 

the provisions of Indian Contract /\ct, 1B72. Should G/\IL satisfy the award in the future, 

from the net proceeds, NFC:L shall usc the award as it deems fit after clearing its liabilities. 
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d) Note No 8: "Claim from a related party asserting its right for Royalty for the period from 

29.01.1998 to 31.12.2021, The comp;1ny agreed without impairment and prejudice lo the 

rights of AMPL to settle the claims in a manner such that the dues arc secured and paid on 

a priory basis from the receipts if any from claims against G/\IL if and when GAIL satisfies 

the award in relation to pipeline acc ident. 

Our Conclusion is not modified in respect of the above matter. 

For P. Murali & Co 

Chartered Accountants 

FRN:007257S 

Partner 

M.No.020085 

UDIN: 25020085BMILJW4364 

Place: Hyderabad 

Date: 14-08-2025 
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated 

Financial Results of the Company pursuant to the Regulation 33 of the SEIH 

(Listing obligations and Disclosure Requirements) Regulations, 2015, as 

amended: 

Review Report to 

The Board of Directors, 

Nagarjuna Fertilizers and Chemicals Limited, 

Nagarjuna Hills, 

Hyderabad-500082. 

1. We have reviewed the accompanying statement of unaudited consolidated financial 

results of Nagarjuna Fertilizers and Chemicals Limited ("the Holding 

Company") and its associate, for the quarter ended June 30, 2025 ("the Statement") 

attached herewith, being submitted by "the Ilolding Company" pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. "The Statement", which is the responsibility of "the Holding Company's" 

Management and approved by "the Holding Company's" Board of Directors, has 

been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 3·'l, 'Interim Financial Reporting, ("Ind AS 34") 

prescribed under Section 133 of the Companies Act, 2013, as amended, read with 

relevant rules issued there under and other accounting principles generally 

accepted in India. Our responsibility is to express a conclusion on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 24·10, "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity, issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance ilS to whether "the Statement" is free from 

material misstatement. 1\ review of interim financial information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. 1\ review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing and 

consequently does not enable us to obtain assurance that we would become aware 

of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI 

Disclosure 
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4. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying statement, prepared in accordance with 

the recognition and measurement principles laid down in Ind AS 31·, prescribed 

under Section 133 of the Act, and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEI31 (Listing Obligations and Disclosure Requirement) 

Regulations, 2015 (as amended) including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 

5. The Statement includes the results of the following entity: 

a) KVK Raju Internationa l Leadership Limited (Associate) 

6. Emphasis of Matter 

We refer to the following notes to "the Statement": 

a) Relating to "Non Going Concern": 

Note No.4: Consequent to the settlement of Debt and receipt of sale proceeds from sale of 

core and non-core assets controlled by ACRE, there are no other remaining fixed assets or 

revenue generating business left with the Company for operations (including land, properly 

plant and equipment) affecting the Going Concern of the Company. 

Based on the audit findings for FY 2021-25, as the accounts can no longer be prepared on a 

Going Concern basis, the company's financials have been prepared on a 'not a going 

concern' basis, renecting discontinued business operations effective from the quarter 

ended June 30, 2024. This status continues for the quarter ended June 30, 2025 

AccOI·dingly, the company has not eamed any revenue from operations for the quarter 

ended Jun e 30, 2025. 

Note No.5: Without considering the energy and other claims from the Government, 

the current liabilities exceed the current assets by Rs. 81,714.00 lakhs. 

b) Note No 6: There arc various claims against the company which are in dispute in 

various forums, courts, appeals, including arbitration awards. 

Contingent liabilities/claims as on june :Hl, 2025, amounting to around Rs 107,723.56 

lakhs, are not confirmation of dues but a record of disputes. 

GAIL has recovered interest in the past since 2019 and raising claims for interest post 

the sale of assets also. "After the issuance of Office Memorandum (OM) by the 

Government and establishment of escrow account since 2018.", the company is 

disputing interest being claimed by C/\11.. 
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c) Note No 7: Given the financi a l situation Nl,.CI, assigned its rights in favour of' AMPL to 

represent it in all lega l for ums/proceedin gs to pu rsue claims from GA IL including 

Arbitration claim in its name as an ass ignee a long with agency coupled with interest 

under the provisions of Indian Contract Act, 1872. Should GAIL satisfy the award in the 

future, from the net proceeds, NFCI. shall usc the award as it deems fit after clearing its 

liabi lities. 

d) Note No 8: "Claim from a related pa rty asserting its right f'or l{oyalty for the period from 

29.01.1998 to 31.12.2021, The company agreed without impairment and prejudice to 

the rights of AMPL to settle the claims in a manner such that the dues are secured and 

paid on a priory basis from the receipts if any from claims against GAIL if and when 

GJ\.IL satisfies the award in relation to pipeline accident. 

Our Conclusion is not modified in respect of the above matter. 

7. Other Matter Paragraph 

We did not review the interim financia l results of "the associate" included in the 

consolidated unaudited financ ia l results, whose interim financia l results reflect a 

total Revenues of Rs. 0.00 La khs and tota l com[Xehcns ivc Income/ (loss) of Rs. 0.00 

Lakhs for the quarter ended : ~o rh jur1e, 2021J·. 

These financial resu lts a rc un a udited and have been furnished to us by the 

Management and our opinion on the Statement, in so far as it relates to the amounts 

and disclosures included in respect of the associate, is based solely on such 

unaudited financial results. In our opinion and according to the information and 

explanations given to us by the Board of Directors, these interim Financia l l{csults 

are not material to the Croup. 

Our Conclusion is not modified in respect of the above matter. 

For P. Murali & Co 

Chartered Accountants 

FRN:007257S 

Partner 

M. No. 020085 

UDIN: 25020085BMILJX5532 

Place: Hyderabad 

Date: 14-08-2025 


