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STUDY COVERS 534 PUBLIC coMPANIES Rohit Sharma maintains calm before

Allowing remote work
boosts companies’
revenue growth

Fewer companies require full-time office attendance
Hybrid-work plans that mix remote and office work

Fully flexible firms
see sales rise 21%
between 2020-2022

MATTHEW BOYLE
November 14

COMPANIES THAT ALLOW
remote work have experi-
enced revenue growth that’s
four times faster than those
thatare more stringent about
office attendance, a new
survey shows, adding fuel
to the debate over productiv-
ity and performance in
today’s workplaces.

The analysis of 554 public
companies that employ a col-
lective 26.7 million people
found that “fully flexible”
firms — which are either com-
pletely remote or allow
employees to choose when
they come to an office —
increased sales 21% between
2020 and 2022,
on an industry-
adjusted  basis.

are most common

Fully flexible
40

)
30 |
20
10
0._L
Jan Ju

2023

2023

Source: Scoop Technologies/flex index, Bloomberg

Structured hybrid

Full-time in office

60|
40 |
20""
0

an U

2023

The BCG-Scoop
survey is one of

remote-friendly companies
could be due to theirability to
hire faster and from a wider
geographic area, along with
higher employee retention,
according to Scoop co-
founder and CEO Rob Sadow.
At insurer Allstate, for
example, 84% of its new US
hires over the past year don’t
live near one of its local
offices, and
remote-friendly
jobs receive twice

That compares the first as many applica-
with 5% growth proad-based looks tions, according
fo.r companies ¢ how different [0 Lauren DeY-
with hybrid or k oung, who works
fully onsite work- wor arrangements  ; 1oss depart-
forces.The study, !MPactcorporate  iep¢sto oversee
by flex-work advi- performance the company’s
sor Scoop Tech- — flexible-work
nologies and arrangements.

Boston Consulting Group,
included companiesacross 20
sectors, from technology to
insurance. Revenue growth
was normalised against aver-
age industry growth rates so
that employers in better-per-
forming areas would not skew
the findings.

Among the companies
that did require at least some
office attendance, those that
came in a few days a week
boosted sales at twice therate
of those in the office full-time,

“This starts to be a more
compelling case for CFOs and
CEOstonotbefivedaysin the
office,” Sadow said.

“People ask if revenue
growth is the best proxy —you
could alsolook at shareholder
returns. There is no perfect
answer, but we felt thiswas a
first step in the right direc-
tion.”

The survey is one of the
first broad-based looks at
how different work arrange-
ments impact corporate per-

and office workers has been
narrow in scope, looking at,
say, data-entry workers in
India or call-center workers
in China.

Businessleaders at compa-
nies such as Amazon and
JPMorgan Chase & Co, mean-
while, rarely cite financial
data when imploring — or
demanding — that workers
return to their desks, arguing
instead that on-site work bol-
sters collaboration and cul-
ture. Ofthe 5,565 companies
in Scoop’s database, the share
that require full-time in-
office work has declined to
38% as of October from 49%
at the start of the year.

Return-to-office advo-
cates have some fresh data to
bolster their position, though.
A separate survey of 4,505
full-time US employees from
workplace consultant Mercer
found that those who were in
the office four days a week
reported the highest levels
of motivation and belonging.

They were also most likely
to recommend their firmasa
good employer, and felt most
strongly that their career
goals could be met.

A similar survey last

year, however, found that
those working just one dayon

semifinal clash versus New Zealand

SRIRAM VEERA
Mumbai, November 14

IT WAS A tricky question
thrown at Rohit Sharma.Is this
the most dominant Indian
ODI team?.

The obvious truthful
answer, backed by facts, is yes,
but Rohit treaded carefully. He
paused, gathered his thoughts,
and spoke slowly: “Iwasn’t part
ofthe 2011 team.Idon't know
which team is better. Hard to
say.I can't say 2019 is better
than 2023 or not.” So far so
(diplomatically) good.

He then nailed the key fac-
tor of this team as he saw it as
the captain. “What I can say is
that therole clarityisveryclear
inthis World Cup team.”But he
was too smart toleave it hang-
ing there. “I am not saying
there was no role clarity in
2019;just that Iwasn’t part of
the management then.Iwould
say all teams I was part of
were dominant.”

He would return to role
clarityin detail,but there were
a couple of amusing tidbits
from the press conference
worth noting down: At least
three times, he would refer-
encetheWorld Cup final; in his
mind, it seemed as if therewas
no doubt that India would
head there. Quiet confidence,
or a banana-peel quote that
would be referenced by cynics
later? It must be stressed that
at no point did it come out as
disrespect or boasting; he
would even hail New Zealand
as “the most disciplined team
he has faced”in recent years. It
just came about when he
would be talking about
processes to follow or how he
saw his own journey in this
World Cup.

“First getting through the
qualifying stage, then semifi-
naland then the final,there are
processes you have to do.” Or
when he talked about his jour-
ney: “Honestly, no time to
thinkaboutall that.Right now,
it's about the business of get-
ting the job done for the team.
Perhaps after 19th November
[the day of the final], I can

“W,

Indian captain Rohit Sharma during a practice session ahead of the ICC Men's Cricket World

Cup 2023 first semi-final match between India and New Zealand, at the Wankhede Stadium,

in Mumbai, on Tuesday.

about handling pressure.“We
just wanted to play good
cricket. Even for the next two
games, that’s our focus.”

The second amusing
answer came about when he
was asked if he has sleepless
nights and if his mind gets
clogged with thoughts about
cricketing matters.

“Chalta hai (the mind does
that),but lam notliving alone.
The family is with me. So my
mind is occupied. We keep
away from cricket once we go
totheroom.If thereisachance
not to think about cricket, one
should do it” Then a noncha-
lant Rohit-ism slipped out.
”Poora din soch ke bhi kya ho
jayega (What will happen even
if you keep thinking (about
cricket) the whole day?”

Ifthereisoneaspectthathe
talks openly with respect to
his captaincy, it’s about “role

ICC MEN'S
CRICKET WORLD Cup

INDIA 2023

“Idon'thave any mantra for
captaincy.As a captain, I think
if you want to play a certain
way of cricket, the team should
know it. If a certain player
wants to play a particular way,
then he hastobebacked.I have
to give credit to Rahul [Dravid]
Bhai also for backing me on
that; not changing any player’s
approach even if it doesn’t
come off at certain times. Role
clarity and freedom is key,”

PTI

under him.

“It'sbeenaconscious effort
not to only go over the results.
It's not the job of one player or
two.It involves everyone, even
the support staff.”

Living in a glass bowl

Everything this team has
done off the field has goneviral
in this social-media age. The
dressing-room fielding cele-
brations or the sight of Dravid
poring minutely over the pitch
two days before any game at
everyvenue.Butit seemsthere
are a few things that the team
has managed to keep secret.

“In Dharamsala, we even
had a fashion show. Good that
no one knew about it.It’s good
that some things are kept
within the team. These activi-
tieshelp inbonding.There will
be pressure. Once you reach
the ground, it's up to the indi-

have tried off-field to have a
good environment.”

As always, Rohit was quick
to point out that there's noth-
ing new in these matters, not
something special for this
World Cup. “Even in the last
(T20) World Cup in Australia, it
was like this. We reached early,
and had a camp in Perth. We
had an activity on an island
near Perth, just to keep things
light.These things used to hap-
penbeforealso.Perhapsjyaada
dikh raha hai these days (it is in
public domain these days).”

The question about past
World Cups came up. Again,
Rohit punctured pressure, if
any, from the past.“Honestly,
that's the beauty of this team.
Halfthe guysweren't even born
when we won the first World
Cup (in1983).

In 2011, half of them
weren't even playing serious
cricket.These guys are focused
onthepresent.Idon’t seethem
talkingabout the past - theyare
thinking how to improve. The
focus is always on the present.
What we can achieve today,
that setsyou up for tomorrow.”

When asked if he and Virat
Kohli talkabout the past,Rohit
denied it. “What happened in
the pastisinthe past.The focus
is on the present. We don't talk
about past World Cups.”

He also touched upon the
big-picture challenges of play-
inginahomeWorld Cupacross
nine venues. “Our first focus
was to qualify for the semifi-
nals. 9 games is a lot of games.
Several bilateral series can be
played with 9 games.

“It was about breaking it
down: venue, opponent, ideas.
Wedid that reallywell. The first
five games we chased, then
nextfourgameswebatted first.
We know the importance of
this week but we don't have
todo anything different.There
will be challenges, you have to
front up and face them?”

He then summed up what
India needs in the semi-final.
“The time has now come for us
to have some luck as well.
We have to be brave and hope-
fully fortune favours the

according to the survey.The formance. To date, most site werethe mostengaged. think. Weknowhowimportant clarity” and “freedom” given = Rohit said. He also opened up ~ viduals how they want to take  brave!” A lovely smile lit up
better growth rates for more research comparing remote —BLOOMBERG thisweekis”Orwhenhespoke toplayers. on the team environment it forward.But before that,we Rohit's visage.
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" AR TiTeilee and apopniead Oy e Ol LIresuors g Lompany &t [ EcSJecifg IMed B0 N MG Conga W Ey Saptamies M1, M ] 1 anm 5
1| Total income from Operations 0.00f 000 004 0.000 1131 1362 | Rl , e m—— e
2| Net Profit / (Loss) for the period (before Tax ) o Tors i ety e Soerior 82080 Sopant 3,202 Pt s |+ i o e et s s i st S . s s s
and EICEFﬁﬂI'IEl items) (54.05) 0.00 (86.62) (54.05)] (114.11) (29.91) quarier ended of 2 relevant years which were &j:gecllnlnled:ﬂe-; ettt he Board of Directs : E':z--h cLu--:;‘rﬂ-ﬂ:s sericd Nawe I.nula: iagtreped, :r;:rju;lemﬁ:;. L-:;E-Fm- I the eurent yesr clmiizafon
" ar ang an SEnaiE g L) il ITR rs 5 - b il % FCoorZanch W I-III:":l.II'I']I'!; 5 i L ¥iL
3 | Net Profit / (Loss) for the period before Tax Harendra Singh For Skying bedia Linited
. . Placs: K : -
(after Exceptional items) (5.01) 0.00| (85.19)] (5.01)] 265.08] 348.02)] | turc: November 14, 2023 Whole T Orecorsicr | |, et um;,n%
4| Net Profit / (Loss) for the period after Tax Date: 14.11.2023 "'Dik; 0432043
(after Exceptional items) (5.01) 0.00| (85.19)] (5.01)] 265.04| 348.02
5 | Total Comprehensive Income for the period Nagarjuna Fertilizers and Chemicals Limited
(Comprising Profit for the period (after tax) Nagarjuna Hills, Hyderabad - 500 082. Website: www.nfcl.in
and Other Comprehensive Income (after tax) (5.01) 0.00| (85.19)] (5.01)] 265.04| 348.02  CIN:L24129TG2006PLC0O76238
6 Equit'f Share {ﬂpital 3978.47 3978.47] 3978.47| 3978.47 3978.471 3978.47 Extract of Unaudited Standalone and Consolidated Financial Results for the
: 2 : : - : Quarter / Half Year Ended September 30, 2023 Rs. in Lakhs
8 | Earnings Per Share Basic and Diluted EPS Rs. (0.01) 0.00 (0.21) (0.01) 0.6 0.87 Particulars Quarter ended Half Yearended |[Yearended  Quarter ended Half Year ended | Year ended
: 30-09-2023, 30-09-2022| 30-09-2023 | 30-09-2022| 31-03-2023| 30-09-2023 30-09-2022 | 30-09-2023] 30-09-2022 | 31-03-2023
Note: Unaudited| Unaudited| Unaudited | Unaudited| Audited | Unaudited Unaudited | Unaudited| Unaudited | Audited
1) The above is an extract of detailed format of Unaudited Quarter and Year ended audited financial results filed Total income from operations (net) | 1,33,366.68| 2,07,570.28| 2,40,853.02| 3,58,061.25 5,70,564.28| 1,33,366.68|  2,07,570.30| 2,40,853.02| 3,58,061.42 5,70,564.45
with tock H H2 H H : : H Net Profit / (Loss) for the period (before
tllE* s Exchange under Regulation 33 of SEBI (Listing uhllgat!uns a+nd dl?dusum mqu"!m?““} Tax, Exceptional and/or Extraordinary| (13,301.13)] (18,919.89)|  (94,257.87)| (33,805.35)| (1,13,714.07)] (13,311.36)  (1892047) (94,268.30)|  (33,807.44) (1,13,718.22)
Regulations,2015. The full format of the Quarter and Year ended Audited Financial Results are available on the fems) |
Stock Exchange Websites. websites www.bseindia.com, and Company's websites www.tnjb.net.in e Exceptons ncor oy | (13301.13)] (1891089)  (9425787)]  (:3805.35) (11371407 (1331136)  (1892047)( (0426830  (33807.44) (1.13718:22)
2) The financial statements of the company have been prepared in accordance with the Accounting Standards as gﬁ;fglé ug'ﬁaﬁ?ngj;rtgitgf;';gaf;‘ﬁgrfs’; (12,890.26)] (18,268.81)  (93435.25)| (32,500.46)| (90,009.04)| (12,900.49)|  (18,269.39)| (93.445.68)|  (32,502.55)  (90,013.19)
notified under section 133 of the Companies Act, 2013 read with Companies ( Indian Accounting Standard) Rules} Total Comprehensive Income for the pe-
2015 as amended. riod [Comprising Profit/ (Loss) for the pe-| 1) a9 0g)| (18 268.81)|  (93.435.25)| (32.500.46)] (89.727.74)| (12.90049)|  (1826039) (9344568)| (3250255 (89,731.89)
A - : = riod (after tax) and Other Comprehensive
3) Power supply was disconnected in December 2021 and since then production has been stopped. Income (after tax)]
4 )All monetary benefits viz., Wages, Leave with wages & Gratutity etc., were settelled to all eligible Employees. Ezzgvi*s‘j;exgj;'fg' | So W% LI SR WM LT S SR  ORR 0P
5) During the quarter 1 acre free hold Land was sold for Rs.50 Lakhs. The Profit on sale of Land amounting to as shown in the Audited Balance Sheet (2,12,834.89) (2,12,957.92
Rs.49.04 Lacs, being a non-recurring event has been considered as an exceptional item. ‘E’fat;?ngriﬁf‘gsh‘;f:?of ST
6) The Financial statements for the quarter ended has been prepared on Going Concern basis, despite sale of all continuing and discontinued operations) (2.16) (3.05) (15.62) (5.43) (15.05) (2.16) (3.05) (15.62) (5.43) (15.05)
machineries and dis-connection of Electricity happened -Basio and Dluled
PP ’ Note: The above is an extract of the detailed format of the Unaudited Financial Results for the Quarter / Half year ended September 30, 2023 filed with the Stock Exchanges unde
For Tamilnadu Jai Bharath Mills Ltd Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the said Unaudited Financial Results is available on the Stock
or Tamilnadu Jai Bharath Mills : L L , e .
i > Exchange websites. (www.bseindia.com and www.nseindia.com) and on Company’s website: www.nfcl.in. Sd/-
Place : ARUPPUKOTTAI R. J.JL.H. |._'?'"A Hyderabad K. Rahul Raju
Date : 14th November 2023 DIRECTOR 14th November, 2023 Managing Director]
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Nagarjuna Fertilizers and Chemicals Limited
Nagarjuna Hills, Hyderabad - 500 082. Website: www.nfcl.in
CIN: L24129TG2006PLC076238
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