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CRACKS IN LAS VEGAS LABOUR MARKET

Why a 'soft landing’ by

US Fed is a goo

REUTERS
Las Vegas/Reno, Sept 16

THE CRACKS IN the labour
market in Las Vegas and across
Nevada have typicallyappeared
early and widened fast when
the US economy soured, mak-
ing the consumer-driven city
and state a bellwether of sorts
fortherest of the country.

By that measure, as the US
FederalReserve heads towardsa
momentous shift to interest
rate cuts this week, business
owners, labour leaders, and
economists in Nevada see few
obvioussigns of trouble.Indeed,
inastate critical to the outcome
of a US presidential election in
Novemberthat maywell turn on
pocketbook issues, they see
plenty of evidence of an econ-
omymovingbeyond highinfla-
tion without an employment-
crushing recession: The Fed’s
longed-for“soft landing”.

Ataglance, Nevada’s 5.4%
unemploymentrate,the highest
among the 50 states and more
than a percentage point above
thenationalrate,might callsuch
confidence into question. But
that’sroughlywherejoblessness
hasbeen fornearly 3yearsin this
state with little indication of
breaking higher as it often has
headingintoperiods of national
economic turbulence.

The Fed's two-day meet this week will mark a turning point
in US monetary policy, as it begins cutting borrowing costs

Whetherit’s the steady arri-
valof guests eagerto dropsome
discretionary income at the
state’s morethan 200 casinos or
arecent surge of construction
hiring, “the economy is doing
well, visitation is up, profits are
up,and growth is up,” said Ted
Papageorge, the secretary-trea-
surerof theinfluential Culinary
‘Workers Union, which repre-
sents 60,000 workers in Las
Vegas and Reno casinos, hotels
and restaurants. “We’ve been
able to negotiate the best con-
tractswe'veevergotten”overthe
last 2 years, he said, including

adding one longtime holdout,
the Venetian, to the list of Las
Vegas Strip casinos represented
bytheunion,asign of theindus-
try’s overall positive outlook.
The Fed’s two-day meeting
this week will mark a turning
point in US monetary policy, as
it begins cutting borrowing
costs after the last of a run of
rapid rate hikes that raised its
benchmark overnight interest
ratetothe5.25%-5.50%range,
aquarter-of-a-century high.
Analysts expect the US cen-
tral bank will begin easing its
cycleonWednesdaywithaquar-

d bet

ter-percentage-pointmove, tho-
ugh markets are pricing in a
good chance it could be a half-
percentage-point cut to prevent
furtherlabourmarketsoftening.

Updated economic projec-
tions thatwillbereleasedalong-
side the Fed’s policy statement
will show how much further
policymakers anticipate reduc-
ingratesthisyearandin2025as
they try tosteer from restrictive
financial conditions and to-
wards moreneutral ones. Those
projections will in turn influ-
encewhat consumersand com-
panies pay to borrow money for
buyingahomeorauto,investing
ina business or making credit
card purchases.

With inflation now running
just about half a percentage
pointabove the Fed’s 200 target,
the pace and extent of the rate
cuts will hinge heavily on how
officials assess the risks toa job
market that has defied predic-
tions for a major crack-up from
tight Fed policy and the eco-

Monsoon
rains dent
diesel sales
in Sept

NIDHI VERMA
New Delhi, September 16

STATE-RUN RETAILERS'
diesel sales fell in the first half
of September from the previ-
ous month, preliminary sales
data showed on Monday, as
monsoon rains hit industrial
activity and mobility.

State retailers sold 2.4 mil-
lionmetrictonneof dieselin the
first half of September, down
4% from the same period in
August and by 12.3% from a
year earlier, the data showed.
Diesel in mostly used by trucks
and commercial vehicles.

Sales of petrol, primarily
used in passenger vehicles,
remained flat at 1.23 million
tonne. However, petrol sales
weredown 5.1%from the first
of September last year, the
datashowed.

Apart from restricting
mobility,monsoon rainsalso hit
demand from the agriculture
sector as farmers use gasoil-
fired generators forirrigation.

 State retailers Indian Oil,

nomic
The dynamics in Nevada
show why the labour market
hasbeensodifficult forthe Fed
toread, and why even a rising
national unemployment rate,
last at 4.2% versus half-cen-
tury lows of 3.4% last year, is
not necessarily seenasasign of
underlying weakness.

Murdoch succession drama begins in Nevada

DAWN CHMIELEWSKI
Los Angeles, September 16

A BATTLE OVER control of
Rupert Murdoch’s global televi-
sion and publishing empire
began on Monday in a Reno,
Nevada courtroom, where a
judge will consider the con-
tentious matter of succession.
Murdoch, 93, is attempting
tochange the terms of the fam-
ily’s trust — which holds signif-

icant stakes in Fox News parent
Fox and Wall Street Journal
owner News Corp. The billion-
aire is looking to ensure that,
upon his death, themedia firms
remain under control of his
eldest son, Lachlan Murdoch,
according to the New York
Times, which obtained a sealed
courtdocument.

A hearing to determine
whether Murdoch isacting in
good faithwill take placein pro-

Media mogul Rupert Murdech
is attempting to change the
terms of the family’s trust

bate court, where the proceed-
ingsare closed to the public.
ANevadajudgeon Thursday
rejected an appeal by Reuters
andothernews organisations to
open the hearings to the public.
The Murdoch trust was
formed around the time of
Rupert Murdoch’s divorce from
his second wife,Anna, in 1999.
The trust is the vehicle through
which the elder Murdoch con-
trols News Corp and Fox, with
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A different ball game for
Bangladesh this time

Getting used to the
SG red cherry to be
vital for India Tests

VENKATA KRISHNA B
Chennai, September 16

HOME TEST WINS over Aus-
tralia and England, beating Sri
Lankaand NewZealand inaway
Tests. Most significantly,a Test
series triumph in Pakistan
against all odds earlier this mo-
nth...All of it should give Ban-
gladesh confidenceahead of the
two-Test series against India
starting Thursday. But accord-
ing to Wasim Jafferand Sridha-
ran Sriram, two coaches who
have worked in the Bangladesh
set-up in recent times, the
upcoming assignment is a dif-
ferentball gamealtogether.

A 16-member Bangladesh
squad, led by Najmul Hossain
Shanto, arrived in Chennai on
Sunday.Astheyhit thenetsat the
MA Chidambaram Stadium on

Bangladesh cricketers during a training session ahead of
their first Test match against India, in Chennai on Monday.
The two-Test series starts on Thursday

lastlonger and it takes time to
get soft. But visiting spinners,
especially on traditional Indian
deckswhich taketime tounder-
go wear and tear, have histori-
cally struggled to bowl with the
SG variety with Shane Warne
and M Muralidharan too being
no exceptions.And

ra

2022, the hosts came close to
springing a surprise before
Shreyas Iyerand Ravichandran
Ashwin bailed them out in a
tricky chaseat Mirpur.

That India have preferred to
go with a red-soil surface is a
clearsign that they are showing

confidence in their ranks was
hard to miss. A fortnight ago,
withthecountrystill recovering
from months-long student
protests that led to thei incum-

outlets.Thefour

erssold 1.32 million tonne of

liquefied petroleum gas in the

firsthalf of September, up 3.3%

from the previous month and

down 2.9%from lastyear.
—REUTERS

courtroom

roughly a 40% stake in voting
shares of each company.

Upon Rupert Murdoch’s
death,News Corpand Foxvoting
shares will be transferred to his
fouroldest children — Prudence,
Elisabeth, Lachlan and James.
Potentially, three of the heirs
could out-votea fourth, setting
upabattleoverthefuture of the
companies, even as Lachlan
Murdoch runs Fox and is sole
chairof News Corp.—REUTERS

bentgovernment
the prime minister leaving the
country, Bangladesh arguably
had theirbiggest momentin Test
history. After beating Pakistan
despite conceding 448 in the
firstinningsin thefirst Test, they
recovered from 26/6 in the sec-
ond toseal theseries 2-0.

Now,as they set foot in India
for only their second full—

whose biggest strength is their
army of spinners — Shakib,
Mehidy Hasan Miraz, Taijul
Islamand Nayeem Hasan —will
have their task cut out in Chen-
nai, where a red-soil strip has
been rolled out for the first Test.

“Back home they play on
blacksoil pitches,where theball
usuallykeepslowand takesslow

spinners respect.
Their four spinners have 647
Test wickets between them,
which easily make them the
strongest unit to visit Indian
shoresinrecent times.“Spinners
will definitely like the SG ball,
but if you are not used to the
angle of the seam and the
release, you will struggle..” says
Sriram, who visited the

turn.But faces,the
characteristi differ-

net session. While
went with just two

ent,” Sriram says. “Here (Chen-
nai),apartfromtheturn,onehas
tofactorin thebounceaswell. If
theconditionsassistspinners, it
willturnand Soa:

fledged series since
Test nation in 2000, they w:ll
face conditions closer to the
ones they find back home. The
twovenues —Chennaiand Kan-
pur — have historically aided
spinners,withthe pitches offer-
ing slow turn. But according to
Sriram and Jaffer, Bangladesh’s
biggest challenge would be in
getting used to the SG ball.

‘The SG ball, used for Tests in
India, is known to be spinners”
favourite as the seam tends to

aspinner,yourseam positioning
andrelease have tochange. Even
the trajectory - it’s usually low
back home so that deliveries
skid on —have tobe worked on.”

The right pitch

With black soil pitches usually
beingon theslowersideand the
bouncelower,Bangladeshspin-
ners have relished such condi-
tions. When India last toured
Bangladesh towards the end of

spinners against Pakistan, it
remainstobeseenwhetherthey
gowithanadditionalspinnerin
India.“..if you ask me, Nayeem
could be an interesting pros-
pect,”says Sriram.

Tough for batsmen too

Jaffer believes Bangladesh bat-
ting unit will have to cope with
the SG ball, which will keep not
just India’s spinners but also
their pacers in play. “They are a
competitive side in sub-conti-
nental conditionsand theircon-
fidence will naturally be
high.. But India will be a differ-
ent cup of tea, Jafferwarns.
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[71:78 HBL POWER SYSTEMS LIMITED

CIN:L40109TG1986PLCO06745
Regd. Off: 8-2-601, Road No.10, Banjara Hilis, Hyderabad —

ATTENTION

In continuation of our inimation in the newspaper on September 0B, 2024
regarding despalch of annual reports to the registered email of the members,
acopy afwhich s available at on the websites of the Stock Exchanges, itis hereby
infarmed that the circulars issued by MCA and SEBI permits the Companias
i send the notice of general meefings, financial statements and ofher
reportsidocuments (coflectively mum documents) only to the registered amail of

an ing physical copies
of tha annual reparts for the fsnam:lai yaar ended March, 2024, Accordingy,
the documents were sent o tha registered email of ine members the members
vine wera members as on August 30, 2024 and made available on the mnsws uf
the Company at hitps: 11202
websites of the Stock Ehhanges i BSE Limited (www, bseindia. com) and
National Stook Exchangs of India Limited (w ).
We also inform th August 30, 2024
and are members as on Seplembert3, 2024, baing ma cut-off fived to determine.
eligibifity of members for e-voling and o receive dividend. if declared at the

meeting of the CV pany on Thursday, September 25
2024 2t 04:00 PM via two-way (VG facility)  olher aud
means (OAVM) only to transact the business as sel oul in the nolice SBN
separately by e-mail only on Septermiber 04, 2024,
Thersfore, fo receive dividend, if declared and a copy of annual report
2 :

500 034

8) update / ink / map the bank account details with the your demat account
in caze of lectranic sharsholding and In cass of physical sharsholding
please write to RTA Le. KFin Techneiogies Limited, (Unit: HBL  Power
Systams Limited) o sand an email o einward ris@kfintech.com, providing
the detalls 25 per the format made. avalable on Company's webte
https:ihbl. o

b) register / updated the emall IDs with thelr respective depositories in case of
elactronic hokdling and in case of physical sharsholding write to RTALs. KFin
Technologles Limited, (Unit: HBL Power Systems Limited), Karvy Selenium
Tower B, Pt 31-32, Gachibowti, Financial District, Nanakramguda,
Hyderabad - 500 032 or email to einward.ris@kfintech,com. For your
convenience format of request letler i available on Company's website
https:fbl, pdf,

in case & person (individual holding shares In physical mode! non ndividuals| has
become a Member of the Company after dispatch of AGM Natice but on or before:
the cut.offdale for E-voting, he/she may ablain the User (D and Password in the
manner asmentioned in Annual Report
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Exprassion of Interest

1P Manoj Kumar Agarwal

1881 Reg. No. 1881/ IPA-001,/IP-POO714/2017-2018/11222
Carrespondence Address:

5 5.
8th Floor, Suntisck Crest, Mukand Negar Rond, A Wi -400p50

sell securities. This is not an announcement for the offer document. All capitalized terms used herein and not defined herein shall have the
meaning assigned to them in the letter of offer dated August 24, 2024 the “Letter of Otfer” or (“LOF") filed with the BSE Limited (*BSE") and
MNational Stock Exchange of India Limiled ("NSE", collectively with BSE referred to as the “Stock Exchanges”) and the Securities and Exchange
Board of India (“SEBI").

CORSISTENEY In PERFORASANEE

DUCON INFRATECHNOLOGIES LIMITED

Our Compan ol “Dynacons imited *as a Public Limited G the Companies Act, 1956 pursuant
to a Certificate of Incomeration issued by the Registrar of Companies, Maharashtra, Mumbai on April 02, 2008, The Gertficate of Gommencement of Business was
received on February 08, 2010. The name of our Company Bucon imited vide Gertifi dated March 30, 2016
issued by the Registrar of Companiss, Mumbai. For detals of i Company and our Registered Offics, please see “General Information” on
page 37 of the Latter of Offer.
Registered Office: Ducon House. Plot No: A/4. Road No: 1, MIDC, Wagle Industrial Estate, Thane (West). Maharashtra - 400 604
Telephone: 91 22 41122114 | Fax; 91 22 41122115, E-mail: cs@duconintra co.in | Website: www duconinfra co.in
Contact Person: hir Darshit Parikh, Gompany Secretary & Compiiance Officer | Corporate Identiication Number: L72900MH2009PLG 191412

OUR PROMOTER: ARUN GOVIL

ISSUEOF UP TO 6,49,85,118 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 31/- EACH OF DUR COMPANY (THE "RIGHTS EQUITY SHARES™) FORGASH AT A
PRICE OF  7/- PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF 2 & /- PER RIGHTS EQUITY SHARE) AGGREGATING UP TO ? 4,548.96 LAKHS" ON A
RIGHTS BASIS T0 THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF ONE (1) RIGHTS EQUITY SHARE FOR EVERY FOUR (4) FULLY
PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON FRIDAY, AUGUST 30, 2024 {THE “ISSUE"). FOR
FURTHERDETAILS, SEE “TERMS OF THE ISSUE" DN PAGE 135 OF THE LETTER DF OFFER.

*Assuming full subscription.

NOTICE TO THE READER t"NOTIGE"l -

ADDENDUM TO LETTER OF OFFER DATED AUGUST 24, 2024
This ot should De r2ad 1 conjUnclion with the LOF fled by the Gompany Wi the Sock Exchanges and SEB! and the ALOF and Application Form that have been sentto he
Eligible Equity Sharelmiders of the Gompany. The Eligible :w.w
This s toinform to ofthe e Rights Issue, ha b Toesday, September 24, 2024, from the ariginal
last date of Thursday, September 19, 2024 and a:tmmnw [he date ol Renunciation Period for the Rights |ssue hizs now been extended 1o Thursday, Segplember 19, 2024
fram the mgml last date: of Monday, September 16, 2024, by the Fights Issue Gommittee in its meeting held on Monday, September 16, 2024 in order fo provide an
ights Inthe Rights fssue

Accordingy, the last dat of submission of th duy lled n Appication Formn (slosg with the amount payable on application) s Tugsday. September 24 2024. Equity
Shareholders of the Gompany who ard antided (o apaly for the Rights |ssue as re requested tn iake Closuire Diale as Tuesday, September
242024
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For HBL Pwersiwéms Limited > REVISED ISSUE SCHEDULE (TENTATIVE)
Place | Hydetabad GES Naldu ;:“ﬂ"'"‘jg:-;g;:hm“ Issue Opening Dale: Tugsday, Sapiember 12, 2024 {No Change)
Dats : Sepimber 16; 2024 Compiny Scratary Ploto:Mumbsi On-Markeli Thurstiay, Seplember 18, 2024
i - Tuesday, September24, 2024
Monday, September 30, 2024
. . . o Daisal 3 Tusday, October 01, 2024
Nagarjuna Fertilizers and Chemicals Limited i
. " ; . Date of credit (on or about) Friday, October 04, 2024
Nagarjuna Hills, Hyderabad - 500 082. Website: www.nfcl.in 5 T
CIN: L24129TG2006PLC076238 Jste ofs:ing o4 or ahout) Thursday, October 10, 202
Extract of the and Ci Financial Results for the Quarter Ended June 30, 2024 =Our Board may, however, dt i Perfod as it fime to time bul ot exceeding 30 days from thie Issue Opening Dafé (inclusive
Discontin ration of the fssi Opening Dat)
iscontinued Operatio Rs.inLakhs #Eligible Equity Sharshoiders are requasted o ensure that renurciatian through off market transfor is completed in suah a manner that the ights Entilements ara
Standalone Consolidated orior tothe lssue Closing Date.
For the Forthe Forthe Forthe This avalahie on g ites of ous Company atwww, duconinfra,ca.in; il ig Lom; angf
Pari Quarter | Quarter F°';::e:ea' Quarter | Quarter FME":':!:W Exchanges & www.bseindia.corm and ww.nseladia.com,
articulars ended ended ended ended Accomnw thera s no change nha LOF and ALQF dated August 24, 2024 and App i 1 daiefor losing
3000612024 | 30/06/2023 | 31/03/2024 | 3010612024 | 3010612023 | 3110312024 date.C of o
Unaudited | Unaudited | Audited | Unaudited | Unaudited | Audited INVESTORS MAY PLEASE NOTE THE LETTER OF OFFER, ABRIDGED LETTER OF OFFER, FIRST ADDEMDUM, APPLIGATION FORM SHALL BE READ IN CONJUCTION
Total income from Discontinued Operations (net) 34796763 10748634 47873180| 347,967.63] 10748634| 47873180 AT THRADREAIOM. !
terms hold ref o the Letter of Gtfer filed by our Company.
Net Proi/ (Loss) for Tax, 24728531 (80.956.74)  (129763.00)| 247.28631| (0956.94)| (120.77342) For DLICON INERATECHNOLOGIES LIMITED
Net Proft (Loss) for (afer 24728531|  (80,956.74)| (129763.00)| 247.285.31| (80.956.94)| (1,29.773.42)| On Behall of tho Board of Directars
Net Proi/ (Loss) for fox (e 245319.93| (80.544.99)| (128388.87)| 24531993| (80,545.19)| (1.28.399.29) i sf’:';
P Date: September 16, 2024 s prbibed
::?Lv?lgmme“swe Im?:&ﬂe‘e:ifnﬁ I)CQMD"W roft (Loss)for the period aferax) | 5 g5 310,05 (90,544.99)| (1.28.22241)| 245319.98| (80545.19)| (12823280) Place: Thane Company Secretary & Campliance Officer
Equily Share Capital 598065  598065] 598065 598085 598085 598065 Disclaimer: Our Company is proposing, subjet toreceptof roquiita appravals. markel condiars and ofor considerains, [0 ssue Ewrv Stares onarights basisand
Reserves (excluding revaluation reserve as shown in the Audited Balance Sheet of the l L arosra0) i Teainn Hias filet a Latter of Qffer dted A of and s b
previous year) e T Exchange Board of india for infarmation a::a Uﬁsssn'-nmn The Letter of foer and Addendum is available on the website of SEB! at wwwseb/ gowin, Srock Exc hanges
Eaming Per Share (of Rs.1/- each) (for continuing and discontinued operations) - Basic and 1102 (13.47) @147) 1102 (1347) @14 where the Equily Shares are isted Le. BSE al www.bseindia.com. NSE at weswnselndia.com, our Company ai wwwduconinira.co.in and the Regisirar o the fssue a1
Diluted (in Rupees.) Wi oom. Ivestors should nate irat investment in equity shares imvolves a high degree of fisk and arg requasted fa refer fo fhe Leffor of Offer and
Note: The above is an extract of the detailed format of the Unaudited Financial Results for the Quarter ended June 30,2024 filed with the Stock Exchanges under Regulation Mcrendm wcfumng H!e section “Risk Faciors” beginning on page 20 of the Letier of Glfer This ;duwm ton inlncha and may not be
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of the said Unaudited Financial Results is available on the Stock Exchange fe does o canstitute 2 offer of , and any fiights
wiebsites. (www.bseindia.com and www.nseindia.com) and on Company’s website: www.nfcLin, Equity: 5“6!95 descnhed 1 this annoncement may not e offered or soid i the Uinited Srales aasem‘ registration unoer the US Secumras Actal 1933, s .imer*ueo aran
Sdi- exemplion g Thiere wilibe o es il
St Camm
Hyderabad K. Rahul Raju
16" Sept, 2024 Managing Director
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